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We have relied on the representations given by the Portfolio Manager about the penalties or litigations
against the Portfolio Manager mentioned in the Disclosure Document.

This certificate has been issued for onward submission to Securities and Exchange Board of India for
the sole purpose of certifying the contents of the Disclosure Document for the portfolio management
and should not be used or referred to for any other purpose without our prior written consent.

For Uday Thakkar & Associates
Chartered Accountants
Firm Registration Number: 161308W
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Complete Circle Wealth Solutions LLP
DISCLOSURE DOCUMENT

{As required under Regulation 22 of the Securities and Exchenge Board of India (Portfollo
Managers) Regulations, 2020 and SERI Circular EEBI.-"HUHHDFTMD-R:"“:JT‘WEERF'WE;"]?&
dated September (9, 2025]

L Declaration:
a] This Disclosure Document (hereinafter referred o as the "Document”] has been
prepared under the SEBI (Portfolio Managers) Regulations, 2020 and has been filed with the
Securities and Exchange Board of India ("SEBI”) along with the certificate in the

prescribed format in terms of Regulation 22 of the SEBI (Portfolio Managers| Regulations,
2020 (“Regulations™),

bj This document serves the purpose of providing essential information about the portfolio
servicesto assist and enable the mvestors in making an informed decislon for engaging
Complete Circle Wealth Solutions LLP (hereinafter referred 1o as the “Portfolie
Manager”|.

o] This document contains the necessary information about the Portfalio Manager required
by an investor before investing, The investor i advised to retain this Document for future
reference, The delivery of this document at any time does not imply that the information
contained herein is correct as of any time subsequent to the date shown abave.

d) The name, phone number, e-mail address of the principal officer as designated by the
Partfolic Manager along with the address of the Portiolio Manager are as follows:

Principal Officer | Portfolio Manager
M Complete Circle Wealth Solutions LLP
BT GurrnEEtIChatlha =
|.I'h|mE: + 9 (1 1-49878935 Registered Address:

%11,%h Floor, Tolstoy House, Tolstoy
Marg New Delhi-110001

E-meadl: gyrmes UEeom Hz-tﬁln-h:wenlgh Lo

g) This Document is dated 217 March 2026
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PART-I-STATIC SECTION

1. Thsclaimer clause

2  This Document have been prepared in accordance with the SEBI [Portfolio Managers)
Regulations, 2020 and filed with SEBL

b This Document has nefther been approved nor disapproved by SEBI nor has SEBI certified
the accuracy or adequacy of the contents of the Document.



2. Definitions
in this Disclosure Document, unless the contest otherwise requires, the following words and
axpressions shall have the meaning assigned to them:

9.

10

1.

Ack means the Securities and Exchange Board of India Act, 1992 (15 of 1992}
Accreditation Agency mearns a subsidiary of a recogmized stock exchange or a subsidiary of a
depository or any other entity as may be specified by SEB from time to tme.
Accredited Investor means any person who ls granted a certificate of accreditation by an
Accreditation Agency who:
(i) in case of an individual, HUF, family trust, and Sole Proprietorship, bas:
a. Annual Income of at least twi crore rupees; OR
b Mot Warth of at least seven crore filty lakh rupees, out of which not less than three crotes
seventy-five lakh rupeesis in the form of financial assets; DR
¢. Annual Tncome of at feast one crore Tapees and minimum net worth of five crore rupees,
aut of which not less than two crore fifty lakh rupeesis in the form of financial assets;
(ii} in case of a body corporate, has net worth of at least fifty crore mupees;
(it} in case of trusts (other than family trosts), has a net worth of at least fifty croTe rupees;
{iv} im case of Parmership Firms sel up under the Indian Partnership Act, 1932 in which cach
partner independently meets the aligibility criteria for accreditation.
Provided that the Central Government and the State Governments, developmental agencies
set up under the aegis of the Central Government ar the State Governments, funds sel up by
the Central Government or the State Governments, qualified institutional buyers as defined
under the Securities and Fxchange Board of India (lesue of Capital and Disclosure
Requirernents) Regulations, 2018, Category I foreign portfolio investors, sovereign wealth
funds and multilateral agencies and any other entity as may be specified by the Board from
lime to time, shall deemed to be an aceredited investor and may not be requiresd 1o obtain a
certificate of accreditation.
Advisory Services means advising on the portiolio approach, investment and divestment of
individual Securities in the Client's Portiolio, entirely at the Client’s risk, in terms of the
Regulations and the Agreement.
Agreement o Portfolio Management Services Agreement or PM5 Agreement means the
agreement executed between the Fortfolio Manager and its Client/ Investor for providing
portfolio management services and shall include all sehedules and annexures attached
thereto and any amend ments made to this agreement by the parties in writing, in lerms
of Regulation 22 and Schedule IV of the Regulations.
Applicable Lawys means any applicable statute, law, ordinance, regulation, rule, ordet, bye-
law, administrative interpretation, writ, injunction, directive, judgment or decree or other
instrurment including the Regulations which has a force of law, as is in force from time to time,
Assets Under Management or AUM means aggregate net asset value of the Portfolio
managed by the Portiolio Manager on behalf of the Clients,
Associate: means (i) a bedy corporate in which a director or partner of the Portfolio Manager
holds either individuaily or collectively, more than twenty porcent of its pald-up equity share
capital or partnership interest, az the case may be; or (i} a body corporate which holds, either
individually or collectively, more than hwenty percent of the pald-up equity share capital or
partnership intérest, ag the case may be of the Portfolio Manager.
Benchmark means an index selected by the Portfolio Manager in accordance with the
Regulations, in respect of esch Investment Approach to enable the Clients to evaluate the
relative perfarmance of the Portfolio Manager.
Board or SEBI means the Securities and Exchange Board of India established under section 3
of the Securities and Exchange Board of India Act, 1992
Business Day means a day other than:
#  Saturday and Sunday,
» & day on which the Banks in New Delhi and / Mumbal or RBI are closed for
business /cleaning,
» a day on which trading on BSE Lirnited and the National Stock Exchange of
india Limited |s closed,
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# adavon which norimal business could not be transacted due to storms, fioods,
bands, strikes, pandemics, factors beyond control, etc,
Chartered Accountant means & Chartered Accountant as defined in clause {b) of sub-section
(1} of section2 of the Chartered Accountants Act, 1949 (38 of 1949) and who has obtained a
certificate of practice under sub-section (1) of section & of that Act,
Client / Investor means an individual, HUF, association of person, body of individuals,
trust, company, partnership firm, limited lability partnesship, body corporate, statultory
authority, FP1, NRI, or any otherperson wha enters into an Agreement with the Portfolio
Manager for managing/advising on the funds/portfolio of securities belonging to such
person/entity.
Compliance Officer means a person appointed under regulation 34{1) of the SEBI
(Portfolic Managers) Regulations, 2020 to monitor compliance with the act, rules,
guidelines, Instructions, regulations, netifications,ete issued by SEBI from timae to time,
Custodian means any entity acting as a SEBI registered custodian to the Portfolio Manager
or any other custodian with whom the Portfolio Manager enters into an agresment for
availing custodial services,
Depository means a Depository as defined in the Depositories Act, 19596 (22 of 19496) and
currently includes MNational Securities Depository Limited (NSDL) and Central
Depository Services (India) Limited (CDSL)
Depository Account means an account of the Client or for the Client with an entity registered
as a depository participant under the SEBI (Depositories and Participants) Regulations, 19596,
Depository Participant means a person registered as a depository participant under sub-
section 1A efsection 12 of the SEBI Act, 1992 or any other law for the time being relating
to registration of depository participants and sach persom/ entity with whom the Securities
of the Client may be held in dematerialized form in ar account ppened for that purpose.
Derivative shall have the same meaning as defined in sechion 2 {ac) of the Securities
Contract (Regulation) Act, 1956 as amended from time to time
Direct on-boarding means an option provided to clients to be on-boarded directly with the
Portfolic Manager without intermediation of persuns engaged in distribution services.
Disclosure Document or Document means this Document issued by the Portfolio Manager
- Complete Circle Wealth Solutions LLP for offering portfolio management services
prepared in accordance with the Regulations,
Discretionary Portfolio Management Services means Portfolio Management Services
providedby the Portfolio Manager exercising any degres of discretion as to investments,
or management of the Portfolio of the secarities or the funds of clients, as the case may
be, as per the Agreement relating to portiolio management and to ensure that all benefits
accrue to the Client's Portfallo, for an agroed fee structure, and for a definite period as
described, entirely at the Client's risk,
Distributor means a persan/entity who may refer a clien? to avail services of Paortfolio
Manager in lieuof commission /charges (whether krsown as channel pariners, agents, referral
interfaces or by any other name),
Eligible Investors means a Person whoe (i) complies with the Applicable Laws, and (i} is
willing to execute necessary documentation as stipulated by the Mortfolio Manager.
Fair Market Value means the price that the Security would ordinarily fetch on salcin the open
market an the particular date.
Foreign Portfolio Investors or FP] fmeans a person registered with SERI as a foreign portfolio
investor under the Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 201% as amended from time Lo time,
Financial Year means a period of 12 months commencing on the 1st of April and ending
an the 31st of March of the snccseding vear.
Funds or Capital Contribaution mean the moneies managed by the Portfalio Manager on
behalf of the Client pursuant to the Agreement and includes the monies mentioned in the
accpunt opening form, any further monies placed by the Client with the Portfolio
Manager for being managed pursuant to the Agreement, the proceeds of sale or other
realization of the portiolio and interest, dividend or other monies arising from the assets,
=0 long as the same is managed by the Portfolio Manager.
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Group Company shall mean an entity which ts a holding, subsidiary, associate, subsidiary of
a holding company to which it is also a subsidiary.
HUF means the Hindu undivided family as defined in Section 2(31) of Income Tax Act, 1961
as amended from time to time
Initial Corpus means the value of the funds and the market value of readily realizable
securities brought in by the client at the time of registering as a client with the Mortfolio
Manager and accepted by the Portiolio Manager subject to @ minimum of [NE 5U1,00,000
{Indian Rupees Fifty Lakhs) or such other higher amount as may be specified by the
Portfolio Manager in compliance with Regulations /SEBI from time to time
Investment Approach is a broad outlay of the type of securities and permissible
instruments to be invested in by the Portfolio Manager for the Clent, taking into aceount
factors specific to Clients and securities and including any of the current Investment
Approach or such Investment Approach that may belntroduced at any tme in future by
the Portfolio Mamager
IT Actmeans the Income Tax Act, 191, as amended and restated from time to time along with
the rules prescribed thereunder.
Large Value Accredited Investor means an Accredited [ovestor who has entered into an
agreement with the Portfelio Manager for a minimum investment amount of ten crome ropees
Mon-Discretionary Portfolio Management Services means Portfolio Management Services
provided by the Portfolio Manager in accordance with the directions of the clients as per
the Agreement relating to portfolio management and to ensure that all benefits accrue bo
tho Client's Portfolla, for an agreed fee structure, and for a definite period as deecribed,
entirely at the Client's risk.
MEI means a person who (5 a *Mon-Fesident Indian”, as defined under the Foreign
Exchange Management Act, 199% ag amended from Hme to Hme.
MAV shall mean Net Asset Value, which is the price; that the investment would ordinarily
fetch on sale in the open market on the relevant date, less any receivables and fees due.
MISM means Bhe National Instibute of Securities Markets, established by the Board.
Person includes an individual, a HUF, a corporation, o partnership (whether limited or
unlimited), a limited liability company, a bexdy of individuals, an association, a proprietorship,
a trust, an instituticnal investor and any other entity or organization whether incorporated or
not, whether Indian or foreign, including a government or an agency or instrumentality
thereod,
Portfolio means the total holdings of funds/ securities belonging toany person finvestor,
Portfolio Manager or PMS means Complete Circle Wealth Salutiona LLP incorporated
under the provisions ofthe Limited Liability Partnership 2008 having (s LLP IN: AAN-
378 which has been granted a certificate of registration from SEBI o act as a Portiolic
Monager under the Securities and Exchange Board of India (Portfolio Managers)
Regulations, 2020 vide SEBI Registration Mo, IINP100007365 dated March 22, 20607, which
pursuant to a contract or arrangement with a Client [/ Investor, advises or directs, or
undertakes on behalf of the Client / Investor (whether as a discretionary portfolio manager or
otherwise) the management or administration of a portfolio of securities or the funds of
the Client [/ Investor, as the case may be.
Principal officer means an emplovee of the portfolio manager whe has been designated
ag the Principal Officer by the Portfolio Manager.
RBI means Reserve Bank of India, established under the Reserve Bank of India Act, 1934,
as amended from time to time,
Regulations mean the Secunties and Exchange Board of India (Fortfolin Managers)
Regulations, 2020 as amended from time to time Including any clarification and
guidelines, cireulars, ete., ssued by SEB] or the Government of India or the Beserve Bank
of India from time to time.
Related Party: means (1) a director, partner or his relative; (i) 2 key managerial personnel or
his relative; {ili) a firm, in which a director, partoer, manager or his relative is o partner; (iv) a
private company in which a director, partner or managér or his relative s a member or
director; {v] a public company in which a director, partner or manager Is a director or holds
along with his relatives, more than two per cent. of its paid-up share capital; (vi] any body
¥



corporate whose board of directors, managing director or manager is accustomed ta act in
accordance with the advice, directions or instructions of a director, partner or manager; (vii)
any person on whose advice, directions or instroctions a director, partner or manager &
accastomed to act Provided that nothing in sub-clauses (vi)and {vii} shall apply to the advice,
dirertions or instructions given in a professional capacity; (viii) any body corporate which is -~
(A)a holding, subsidiary or an associate company of the portfalio manager; or (B) a subsidiary
of a holding company to which the portfollo manager is also a subsidiary; {C) an investing
company or the venturer of the portiolio manager. The investing company or the venturer of
the Portfolio Manager means a body corporate whose investment in the portfolio manager
would result in the portfolio manager becoming an associate of the body corporate, (ix) a
related party as defined under the applicable acconnting standards; {x) such other person as
may be specified by the Board: Provided that, (a) any person or entity forming a part of the
prafeter or promaoter group of the listed entity: or (b) any person or any entity, hiolding equity
shares: (i} of twenty per cent or more; of (i) of ten per cent or more, with effect from April 1,
2023 in the listed entity either directly or on a beneficial interest basis as provided under
section 89 of the Companies Act, 2013, at any time, during the immediate preceding binancial
year; shall be deemed to be a related party.

$6. Securities mean Securitics as defined inSection 2{h) of the Securities Contract (Regulation)
Act, 1956, provided that sccurities shall not include any securities which the Portfalio
Manager is prohibited from investing in or advising on under the Regulations or any
other applicable law.

Words and expressions used and not defined in this Disclosure Document bul defined in the Act ghall
have the meanings respectively assigned to them in the Act. Words and expressions wsed in this
disclosure document and not expressly defined shall be interpreted according to their general meaning
and usage. The definitions are not exhaustive. They have been included only for the purpose af clariby
and shall in addition be interpreted according to their general meaning and usage and shall also carry
meanings assigned to them in regulations governing Portfolic Management Services.



3. Description

A, History, Present business, and background of Complete Circle Wealth Solations LLF (Fortfiolio
Manager)
Complete Circle Wealth Solutions LLP (Portfolio Manager) has been incorporated as a Limited
Liability Partmership under the Limited Liability Partnership Act, 2008 on January 10, 2009, in
Delhi vide LLP Tdentification Mo AAN-9578 to offer inter-alia investiment management,
portfolic management, advisory services to Individuals, Body Corporate, high Net-worth
individuals, institutional clients, corporates and other permissible class of investors. Portfolio
Manager is predently registered with SEBI under the Regulations bearing SEBI registration
number INPLO0007365 dated March 22, 2022, and provides discretionary portfolio
management services, non-discretionary portfolio management services, and advisory
services to ks Cllents,

B. Promoters of the Portfolio Manager, Partners, and their background
# Mr, Kshitiz Mahajan (Promoter and Designated Partner]
Clualtfication:
Mr. ¥Kshitiz Mahgjan is a B.ECivil (Civil Engineer) and holds Post Graduate Diploma in
Business Administration (Marketing Management),

Expenience.

Mr. Kshitiz Mahajan has over 19 vears of experience in Banking, Mutual Fund produocts, and
Distribution. Az an entrepreneur, he is creating new benchmarks in setbing up a marques firm
with a research and content-based platform offering innovative wealth salutions.

Prior to establishing Complete Circle, be was a YVice Pressdent & Zonal Head- of the MNorth
HRegion for Maotilal Oswal AMC, He was part of an unbelievable journey of growth, wherein
the ALIMS grew from [INE 48 Cr to INR 6000 Cr in a span of 5 vears. His past experience in Asset
Management Business includes working with Canara and Reliance AMC as the Regional Head
Morth and Regional Manager — Distribution,

= Mr. Gurmeet Chadha (Prometer and Designated Partner)
Crualification;
Mr. Gurmeet Chadha is an MBA {feom IMS, Devi Ahilva University Indore)

E:ER'_ljenri.:

Mr. Gurmeet Chadha has over 21 vears of investment experience tracking listed equities. Prior
to co-founding Complete Circle, he had more than 15 years of experience in Private Wealth
Management, Banking, and Mutual Fund distribution. As an entreprencur since 2015, he is
progressively establishing a high quality, right by the client, and truly digital boutique wealth
marnagement firm offering wealth selutions,

Prior to establishing Complete Circle Capital Private Limited, he was a Vice President &
Investments Head- Morthem Zone for Citibank NA. Under his leadership, the AUMs grow
from INR 3600 crores to INR 6000 crores in a span of 3 vears, He also has beon in Asset
Management Business and was with Reliance Mutual Fund for over 7 years in multiple roles
with his last assignment being the Regional Head for the Greater Mumbai.

He brings extensive retail, corporate and entreprencurial experience to the fore. His client
connects, established product development skills complimented by his understanding of the
Debt and Equity Markets have been instrumental in making him one of the respected names
in the Banking and WealthManagement space.

. Key Managerial Personnel and thelr background:

is  Mr, Gormeet Chadha, Principal Officer and Chiel Investment Officer
A ostated above,

ii. Mr. Vinod Singhania, Compliance Officer
9



Mr Vinod Singhania is a seasoned finance and compliance professional with 46 years of
experience across leading organisations. He is a Fellow Member of Institute OF Chartered
Accountants of India and has rich experience in Financial Planning, Commercial diligence,
Designing of Internal Control and MIS systems, Auilits, Taxation, Corporate Laws and Legal
compliance. In his last stint, Mr Singhania was the CFO of Mankind Pharma for § years.

Ms. Navneet Saluja D¥souza - Research Amalyst

M Navneet Saluja [Ysouza is a result oriented prodessional with 17 years of experience in
the Indian & Global stock market. Prior to joning Complete Circle Wealth, she was
associated with Indian Business News channels/service like BloombergQuint & ETNOW as
a TV Anchor, She has also worked with Credit Sulsse in the Prime Services division of Global
Markets & MNational Stock Exchange in the past.

. Tap 10 Group companies/firms of the Portfolio Manager on 2 tumover basis
Complete Circle Wealth Solutions LLP has only one Group Company viz. Complete Circle Capital
Pravate Limibed.

E. Details of Services being offered
The Portfolic Manager intends to provide/offers Portfolio Management Services on three
platforms - discretionary, non-discretionary, and advisory

F

Discretionary: Discretionary  Portfolio  Management Services means  Portfolio
Management Services provided by the Portfolio Manager exercising any degree of
discretion as to investments, or management of the Portfollo of the securities or the funds
of clients, as the case may be, as per the Agreement relating to portiolio management and
to ensiire that all bencfits acerue to the Client's Portfolio, for an agreed fee structure, and
far a definite period ax described, entirely at the Client's risk

Non-discretionary: Non-Discretionary Portfolio Management Services means Portfalio
Management Services provided by the Peortfolio Manager in accordance with the
directions of the clients as per the Agresment relating to portfolio management and to
ensire that all benefits accrue to the Client’s Portfolio, for &n agreed fee structure, and for
a definite period as described, entirely at the Client's risk

Advisory; The Portfolio Manager will provide investment advisory services, in terms of
the Regulations, which shall include the responsibility of advising on the portfolio strategy
and investment and divestment of individual securities on the Client’s portfalio, for an
agreed fee structure and for a defined period, entirely at the Client's risk. The Portlolio
Manager shall be solely acting a3 an advisor to the portfolio of the Client and shall not be
responsible for the investment/divestment of Securities. The Portfolio Manager shall
provide advisory services in accordance with such guidelines and /or directives issued by
the regulatory authorities and /or the Client, from time to Hme, in this regard and in
accordance with the terms and conditions stated in the PMS advisory services agreement

Accredited Investors and Large Yalue Accredited Investors

The below regulatory concessions are available to Accredited Investors and Large Value
Accredited Investors under SEB| (Portfalio Managers) Regulations, 2020

Particulars Applicability

SEBI {Portfolio Mamagers) Regulations, 2020 shall not apply
to the agreement between the Partfoliv Manager and Large
ialuz Accredited Investor

“Contents of the agreement specified under Schedule 1V of | Large Value Accredited Investor

The requirement of minimum investment amount per client | Accredited Investor
should be INR 50 Lakhs.

u{‘g&ym 10



The Portfolio Manager may offer discrefionary or non-
discretivnary or advisory services for an investment of up to
a hundred percent of the assets under management in
unlisted securities subject to the terms agreed between the
client and the Portfolio Manager.

Large Value Accredited Investor

The quantum and manner of exit load applicable to the
client of the Portfolio Manager shall be governed through
bilaterally negotiated contractual ferms.

Large Value Accredited Investor

The detailed framework for Accredited Investors and Large Value Aceredited Investors 5

avallable on the website of the Pertfolio Manager,

G. Direct Onboarding

The Portfolio Manager provides the facility for Direct Onboarding to the Client without any
involvement of a broker/distributor/ agent engaged in distributors' services, The Client can be

onbuarded directly by writing to us at infofcompletecirelpwealth.com,

11




W

Penalties, pending litigation or proceedings, findings of inspection or investigation for
which action may have been taken or initiated by any regulatory authority

All cases of penalties imposed by SEBE or the directions issued by SEBI under the SEBL Act, 1992
or Rules or Regulalions made thereunder; None

The nature of the penalty fdirection.: Not Applicable

Penalties are imposed for any econamic offense and / or far violation of any securities laws.
MNone

Any pending material litigations/legal proceedings against the Portfolio Manager / key
personnel with separatedisclosure regarding pending criminal cases, if any.;None

Any deficiency in the systemns and operations of the Portfolio Manager observed by SEBI or
any regulatory agency.. Mone

Any inguiry fadjudication proceed ings have ever been initiated by SEB] against the Portfolio
Manager or its partners, principal officer or employee, or any person directly or indirectly
connected with the Portfolio Manager or its Partners, principal officer or employee, under
the Act or Rules or Regulations made thereunder; None

12



5. Services Offered

1. Investment Objective and Policies
The investment objective of the Portlolio Manager is to generate capital appreciation for the client
over the medium to long termm, Though reasonable endeavour will be made to achieve the objectives
of each Investrment Approwch, there is no guarantee or assurance that the investment objective will be
achieved. No guaranterd returns are being offered under these services,

2 Minimuom Investment Amount
The first minimum lump-sum investment amount to be invested under the portfoalio is Rs.50,00,000/ -
{Rupees Fifty Lacs Only)

3. Investment Approach of the Portfolio Manager

L Under Discretionary Services;
A Strategy: Equity

i. Complete Circle Digital compounders:

Sr.
M,

—

Particulars

Description

1

Investment Ohjective

Capital appreciation with low volatility through
long-term investments in Quality companies with
an ecanoimic moat,

Description of types of Securities

Listed equities and opportunistically also in money
market instruments, units of mutual funds, ETFs, or
other permissible securities/ products in accordance
with the applicable laws.

Basis of selection of such types
of securities as part of the
Ivestrnent approsch

This approach is positioned to take advantage of the
growth potenbal of an emerging economy like India,
The sirategy is benchmark agnostic, soctor agnostic,
and focuses on absolute return rather than on relative
return, The portfolio is constructed on a bottom-up
basis considering the following Factors-high quality
(ROCE, Less leverage), usage of technology / technical
know-how & innovation to create moat/ pivol
business model across sectors, high governance, and
size of the opportunity. margin of =afety,
leadership/ dominance.

Allucation of portfolio across
types of securibes

The portfolks shall be allocabed towards Listed
equities, money markel insteuments, units of mutuaal
fundis, ETFx, or other pormizsible seciribes.

The allocation may vary hased on market comditions,
investment opportunities and the Portfolio Manager's
asgesement, subject o SEBI regulabions

Appropriate benchmark to

compare performance and basis
I‘l.'lt' L‘hu:in.' :‘Erf h-nrhmaﬂ:

BSE 30 TRI, Effective Apnl 1, 2023 SEBI has
preéseribed  the [Portfolio Managers o choose
benchmarks from Nifty 50 TRI, BSE 300 TRI and MSE]
EX 40 TRL Out of the optioms available under
regulations, BSE 500 TRI was considered to be most

appropTiste.

Indicabive teniire or investment
horizon for each investment
alloeation

| The Investment approach will have a long-term

investment horizon of 3-5 Years The Portfolio
Manager may. at its discretion if it deems fit, hold any
Porttolio Investment beyond 5 years, but the same

W
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shall not be bevond the Term of the Agreement. The
irvestment shall not have any lock-in period of the
imvestments by the 'S Clients.

7

| Risk associated with Investment
| Approach

The investments under this Investment approach shall
be subject to market risk, unsysternatic risk, lgquidity
risk, regulatory rigk, currency, and credit events,
detils of which are described in the Risk Factors
section

Orther Salient Features if any

; A]ig?ﬂuﬁg quantity goals with long term financial
| goals

Feess

Fixed Fees of upto 2.5% pa. of AUM
- (fixed fee shall acorue and be charged on a quarterly
 basis)
or
| Performance based Fees of "20% profitshare’ above 8%
returms (hurdle mte) per annum, (ZERC Fixed fees)
Where
| Prafit/Returns = Closing NAV - Starting NAV
| Performance based fees will be charged on each
| knvestment anmiversary on High Water Mark basis,
| I case of interdm infusions and Jor pre-mature
| withdrawals the hurdle rate will be adjusted
proportionately for the duration of the investment
based on daily compounded returns,

Terms for Redemption

- For exit within Year 1 from the dake of each
investmient allocation-Exit load of 1%

- For exit after one year from the date of
investment - NIL exit load

ii. Complete Circle DC

_ 51, Na.

Particalars

| Description

1

Imvestmient Ohjective

Capital appreciation with low vokatility through
long-term investments in Cuality companies with
an economic moal.

Description of types of Securithes

Listed equities and opportunistically also in money
maarket instruments, urdts of mutual funds, ETFs, or
other permizaible securities/ products in accordance
with the applicable laws.

Basis of selection of such types
of sacurities as part of the
investment approach

This approach is positioned to take advantage of the
growth potential of an emerging economy like [ndia.
The strategy is bonchmark agnostic, sector agnostic,
and focuses on absolute return rather than on relative
retum, The portfolio is constructed on a bottome-up
bagis considering the following factors-high quality
(ROCE, Less leverage], usage of technology / technical
know-how & innovation o create moat/ pivot
business model across sectors, high govermance, and
sige of the opportunity, margin  of safety,
leadership/ dominance.

Allecation of portfolio across
iV pees of securities

The portfolio shall be allocated towards  Listed
equities, money markel instruments, units of mutual
funds, ETFs, or other permussible securitics,

The allocation mav vary based on market conditions,
investment opportunities and the Portfolio Manager's
asseasmopd, subject to SEBI regulations

Appropriate benchmark to

BSE 500 TRI. Effective April 1, 2023 SEBI has
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compare performance and basis
for chaice of benchmark

prescribed  the Portfolio Managers to  choose
benchmarks from Mifty 50 TRI, BSE 500 TRI and MSEI
S5X 40 TRL Out of the optons available under
regulations, BSE 300 TRI was considereéd to be mast

appropriate

i Indicative fenure or investrment
horizen for each imveskment
allocation

The Investment approach will have a long-term
Cinwvestmient horizon of 3-5 Years. The Portiolio
| Manager may, at its discretion if it deems fit, hold any
| Portfolio Investment bevord 5 years, but the same

| shall not be beyvond the Term of the Agreement. The
| Investment shall not have any lock-in period of the
| investments by the PMS Clients.

7 Risk associated with Investmeant
Approach

The investments under this Investment approach
shall be subject to market risk, unsystematic risk,
| liguidity risk, regulatory risk, currency, and credit
- events, details of which are described in the Risk
| Factors section

B Other Salient Features if any

| Aligning quantity goals with long term financial

i Fees

b Terms for Redemption

| Fixed Fees of upto 2.5% pa of AUM
[Fixed fee shall acerue amdd be charged on a gquarterly
hasis)

| or

| Performance based Fees of *20% profit share' above
§% returns (hurdle rate) per annum, (ZERD Fixed
foes)
Where
Profit/Returns = Closing NAV - Starting NAV
Performance based fees will be charged on each
imvestment anniversary on High Water Mark basis.
In case of nterim infusions amd for pre=-mature
withdrawals the hurdle rate will be adpsted
propartionately for the duration of the investment
based om daily compounded returns.

- For exit within Year 1 from the date of each

invesimeent allecation-Exit load of 1%
= For exit after ong vear from the date of
investment = MNIL exit load

ili. Complete Circle Stellar Wealth PMS

DEEE'IHPH.M

The primary investment objective of the Portfolio
Manager is to generate capital appreciation over the |
medium to long term by investing in equity [/ equity
related instruments of companies listed in the [ndian
eiquity markets and any other permissible Secur Hes)
imstruments / products in which the Portfolio Manager
can invest in as per Applicable Laws, The Portfolio
Manager would seek to generate capital appreciation
and{ or recurring gains/ mcome on Client’s capital
from such investments,

Sr. No. | Particulars
1 Investrrent Objective
2 Deseription of types of Securitics

“The Partfolio Manager will invest in listed equities
andl - equity related instruments and any obher
piermissible securities /instruments, .

15
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The Portlolio Manager would invest in securities of
companies that generally exhibit the following
characteristios:

* an increasing addressable market opportunity;

* qualified and experienced management & secord
line of management;

» ability to expand and detend its competitive moat;
* potential to generate superior sharcholder refurns
over long period of time;

* high standards of corporate governance,

Basis of selection of such bypes
| of securifies as part of the
investment approach

| The Partiolio Manaper invests in emerging and

fundamentally strong businesses based on variant
perception and  longaerm structural trends. The
former category of investment requires an “analytical
edge” = having a differentiated view on the short (o
medium-term trajectory of a business, while the latter
category requires a “behavioral edge” — the patient
mindset, discipling, and willingness to take a long-
berm view about the tntrinsie value of a business, The
Portfolio Manager will endeavor to limit investment
turnmover b reduce frictional costs (taxes, ansaction
fees, etc) that can erode retumns substantially over
thme. Disciplined selling would be o key area of focus,

| The Portfolio Manager would look to protect investor

capital by selling a stock under 2 situations: 1)
Company or indusiry fundamentals have started (o
deteriorate sharply 2} Valuations have become

| excessively high and are no longer justified by the
| growth prospects.

Allocation of porttolia across
by pes of securities

| The portbolio shall be allocated towards oquity /
| equity related instruments of companies: listed n the
| Indian egquity markels and any other permissible
| Securities/
| Portfolio Manager can invest in as per Applicable
| Laws,

The allocation may vary based on market conditions,

instruments/ products  in which  the

imvestment opportunities and the Portfolio Manager's
assessment, subject to SEBI regulations

Appropriate benchmark to
compare performance and basis
for chofce of benchmark

BSE 300 TRI Effective April 1, 2023 SEB[ hag
presceibed the Portlolic Managers fo choose
benchmarks from Mifty 50 TEL BSE 500 TR1 and MSEI
X 40 TRI, Out of the options awvailable under
regulations, BSE 530 TR1 was corsidered tobe most

appropriate,

Indieative enure Or investment
horizon for each imvestment
allocation

5].-'1:.::11-

Rizk associated with Investment
Approach

The investment= under this Investment approach
shall be subject to market risk., unsystematic risk
liguidity risk, regulatory risk, curroncy, and credit
events, details of which are described in the Risk
Facbors section of the Disclosure Document,

'8

Oither Salient Features

| A

Fees

Fixed Feos of upto 2 5% p.a. of ALUM
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(fiwed fee shall acorue and be charged on a quarterly
bazis)

or

Performance based Fees of "20% profit share’ above
8% returns [hurdle rate) per annum, (ZERO Fied
fees)

Where

Profit/ Returns = Closing MAV - Starting NAV
Ferformance based fees will be charged on each
investment anniversary on High Water Mark basis. In
case  af  interim  infusions and/or  pre-mature
withdrawals the hurdle rate will be adjusted
proportionately lor the duration of the investment

based on daily compoanded returns

Terms for Rd:d::m'pi'lcrn

Exit load : MIL

iv, Complete Circle India Rising PMS

| Sr. No.

Particulars

Deescription

1

[nvestment Objective

The primary investment objective of the Portfolio
Manager is to generate capital appreciation over the
medium to fong term by investing in equily / eguity
| related instruments of companies listed in the Indian
| equity markets and  any other permissible
| Securities  instruments/ products in which  the
| Partiolio Marager can invest in as per Applicable
Laws. The Portfoelio Manager would seek to generate
capital appreciation and/ or recurring gains/
income on Client’s capital from such investments.

Description of types of
Securities

e

The Portfolio Marager will invest in listed equities
and equity related instruments and any  other
permissible securities/ instraments.,

The Portfolio Marager would invest in securities of
companies that generally exhibit the following
characieristics:

* an increasing addressable market opportunity;

= qualified and experienced management & second
lime of management;

* ability to expand and defond [t competitive moat;
* potential to generate superior shareholder returns
over long period of time;

* high standards of corporate governance,

Basis of selection of such types
of securifies as part of the
investiment appeoach

The Portfolio Manager will invest in emerging and

tundamentally strong businesses hased on variant
perception and long-term structural trends. The
Iormer  category of investment requires  an
"anatytical edpge” - having a differentiated view on
the short to medium-term trajectory of a businoss,
while the latter category requires a “behavioural
edge” — the patient mindset, discipline, and
willingness to take a long-term view about the
intrinsic value of a business, The Portfolio Manager
will endeavour to limit investment turnover bo
reduce frictional costs (taxes, transaction fees, eofc.)
that can erode returns substantially. over Hme.
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Drisciplined selling would be a key area of focus, The
Portfolio Manmager would look to protect investor
capital by selling a stock under two situations: 1)
Company or industry fundamentals have started to
detertorate sharply and 2) Valuations have become
excessively high and are no longer justified by the

growth prospects.

Allocation of portfolia across
types of securities

The portfolio shall be allocated towards equity [/
equity related instruments of companies listed in the
Indian equity markets and any other permissible
Securities/  instruments/ products in which the
Partfolic Manager can invest in as per Applicable
Laws,

The allocation may vary based on market conditions,
investment opportunities and  the Portfolio
Manager's assessment, subject to SEBI regulations

Appropriate benchmark to
compare performance and
basi= for choice of benchmark

[}

BSE 500 TRI Effective April 1, 2023 SEBl has
prescribed  the Portfolio Managers o choose

| benchmarks from Nifty 50 TR, BSE 500 TRI arwd

MSELSX 40 TRL Onst of the options available under
regulations, BSE 500 TRI was considered to be most

appropriale,

Indicative tenura or
investment horizom for each
investment allocation

Syears

=4

| Kisk associated with

Investment Approach

The imvestments under this Investment approach
shall be subject to market risk, ungyvstematic risk,
liquidity risk, regulatory risk, currency, and crodit
events, details of which are described in the Risk
Factors section of the Discloaure Document.

Diber Salient Features

Aligning quantity goals with long term financial
godls

Fee

Fived Fees of upto 2.5% pa. of AUM charged on a
quarterly basis
or

Performance based Fees of '20% profil share’ sbove
B'% returns (hordle rate) per annum, [ZERD Fixed
Fees)

| Where

Profit/ Keturn = Closing MAV - Starting NAV

Performance based fees will be charged on each
investment anniversary on High Water Mark basis,
In case of interim infusions and/or pre-mature
withdrawals the hurdle rate will ke adjustid
proportionately for the duration of the iovestrent
based on daily compounded returms,

Terms for Redemption

- For exil within Year 1 from the date of each
myvestment allocation-3%

- For exil within Year 2 from the date of each
investment allocation-2%

- For exit within Year 3 from the date of each
Investment allocation-1%

u\ Ul
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v, Diigital compounders PMS:
| ‘Br. | Particulars
Mo, |
1 Investment Objective

Description

Capital appreciation with low volatility through

long-term investments in Quality companies with

2 !Uﬂtﬁpl-h:rnrﬂ_-.-pmnf

Sectitities

an economic moat.

Listed equities and opportunistically also in money
market instrumenits, units of mutual funds, ETFs, or
okher permissible securities) products in accordance
with the applicable laws.

3

Basis of selection of such bvpes
of securitics as part of the
investment approach

This approach is posittoned o take advantage of the
growth potential of an emerging ecoonomy like India,
The strategy is benchmark agnaostic, sector agnostic,
and focuses on absolute return rather tham on relative
return. The portfolio is constructed on s bottome-up
basis considering the following factors-high quality
(ROCE, Less leverage), usage of technology/
technical know-how & innovation fo create moat/
pivot  business  model  across  sectors,  high
governance, and size of the opportunity, margin of
safety, leadership/ dominance.

" Allocation of portiolio across

types of securities

The portfolio shall be allecated towards Listed |
equities, morney market instruments, units of mutaal
funds, ETF=, or other permissible securtties.

The allocation may vary based on market conditions,
investment  opportunitice  and  the  Portfolio
Manager’s assessment, subject to SEBI regulations

Appropriate benchmark to

compare performanice and
basis for choice of benchmark

BSE- 500 TRI Effective April 1, 2023 SEBI has
prescribed  the Portfolin Managers o choose

| benchmarks from Nifty 5 TRI, BSE 500 TRl and

MSEI SX 40 TEL Out of the options available under

| regulations, BSE 500 TRI was considered o be most

appropriate,

Indicative tenure or
irmvestment horizon for each
imvestment allocation

The Investment approach will have a long-term
investment horizon of 3-5 Years, The Portfolio
Manager may, at its discretion i it deems fit, haold
any Portfolio Investment bevond 5 years, but thi
same shall not be beyond the Torm of the Agreement,
The irvestment shall not have any lock-in period of

Rizk associabed with
Investment Approach

P e

The investments under this Investment approach
shall be subject to market sk, unsystematic risk,
liquidity risk, regulatory risk, currency, and credit
events, details of which are described in the Eisk
Factors section

Oither Salient Features if any

Aligring quantity goals with long term financial
aoals

Fees

Fixed Fees of uplo 2.5% p.a. of AUM

{fixed fee shall accrue and be charged on a quartery
basis)

o

Performance based Fees of ‘20% profit share’ above
B% returns (hurdle rate) per annum, (ZERD Fixed
fong)

Wihere
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Profit/ Returns = Closing NAV - Starting NAY

Performance based fees will be charged on each
investment anniversary on High Water Mark basis,
[ ease of interim infusions and/or pre-mature
withdrawals the huordle rate will be adjusted
proportionately for the duration of the investment

| based on daily compounded returns.

B | Terms for Redemption - For exit within Year 1 from the date of each
investment allocabion-Exit load of 1'%
- Forexit after one vear from the date of
investmant - MIL exit load
B, Strategy: Debt
vi, Complete Circle Liguid Approach
Sr. No. | Particulars | Deseription |
1 Investment Olgective The objective of the approach is predominantly
make investments in units of money market and
) Tiiguidd funds,

2 Deescription of types of Money Market and Liquid Scheme of Mutual Funds.
Securities

3 Basis of selection of such types | The Portfolio Manager seeks to generate teturns for
af securities as part of the the Client through optimal returns consistent with

| investment approach moderate levels of
risk and liquidity by investing in Money market and
Liquid Scheme of Mutual Funds

4 Allocation of portfolio across 100 % in units of Money Market and Liquid Scheme |
tvpes of securities of Butual Funds.

5 Appropriate benchmark o CRISIL Composite Bond Fund Index. Effective April
compare performance and basis | 1, 2023 SEBI has prescribed the Portfolio Managers
for choice of benchomark to choose benchmarks from Nifty Medium to Long

Duration Debt Index, CRISIL Credit Index, CRISIL

Compaosite Bond Fund Index. Out of the optioms

available under regulations, CRISIL Compaosite

Bond Fund Index was considered o be most
appropriaie

& Indicative lenure or imvestment | Typdcally, the tenure is between 3 monthe-6 months.
hasrizom for each investment The Portfolic Manager may take asset allocalion
allocation calls based on market situation

|7 Risk associated with Risk Factors associated with investments in Liquid
Irvestment Approach Fumnds;
The Portfolio Manager may, from Gime fo fime,
- invest any un-deployed funds in liquid schemes of
| Mutual Funds or in money market instruments.
Though the portfolio of lquid funds comprises of
short-term  deposits, government securities and
money  market  instruments, they cannot  be
condidered as totally risk free, This s because
liquidity patterns and short term interest rates of the
government change, sometimes on a daily basis,
thesebw making the fund susceptible.
Liguid fund returns are not guaranteed and it
| entirely depends on market movements
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Risk Factors associated with investments in Debt
Securities:

PricesHisk or Interesi-Hate Risk: Fixed income
securities such as bonds, debentures and money
market instruments Ton prices-risk or interest-rate
risk. Gemerally, when interest rates rise, prices of
existing fized income eecurities fall and  when
interest rates drop, such prices increase. The extent
of {all or rise in the prices is a function of the existing
coupan, davs to maturity and the increase or
decrease in the level of interest rates

Credit Risk: The issuer of 8 debenture/ bond or a
money market instrument may defaull on inberest
pavment of even in paving back the principal
amount en maturity. Even where no defaull occurs,
the price of a security may go down because the
erelit rating of an {ssuer goes down

Liguidity or Marketalality Risk: This refers to the
ease with whirh a security can be =old at or near b
its valuation yvield-to-maturity (YTM). The primary
measure of liquidi{}' reik 18 Hae :Ipt'l!-al." batwaen thi
bid price and the offer price quoted by a dealer.
Liquidity risk is todav characteristic of the Indian
fixed incorme market.

Any investment in fxed income securities carries
high degree of risk due to their illiquidity. The
Portlolio may have Securities that have limited
liquidity and consequently. the Portfolio Manager
may nel be able o liquidale the investmant insuch
Security. Further, different segments of the Indian
financial markets have different settlement periods
and such periods may be extended

significantly by unforeseen circumstances, Delayvs or
other problems in settlement of transactions could
result in temporary periods when the assels are un-
imvested and no return is earned thereon,
Reinvestment Risk: Investments i fxed incoime
securitics may carry reinvestment risk as interest
rates prevailing on the interest or maturity due dates
may differ from the criginal coupon of the

bond, Consequently, the proceeds may get invested
at @ lowoer rate,

[nfferent bypes of securibies in which the Portfelio
would invest would carry different levels and types
of risk. Accordingly the Portolio®s risk may increase
or decrease depending upon its Investment pattern.
. corporate bonds carry o higher amount of risk
than Gevernment securities,

Further evenamong corporate bords, bornds, which
are AA rated, are comparatively more risky than
bonds, which are AAA rated.

The abuve are some of the common nisks asm:laled:
with investments in fixed and money market |
socurities. There can be no assurance that a

Portfolio's investment objectives will be achieved, or
that there will be no loss of capital, Investment

Uithsd
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resulis may vary substantially om @ monthly, |
) quarterly or anmunl basis
8 Otheer Sabient Features -
(A Fees Fixed Fees of Ks. 100 per month
B Terms for Redemphan Nil

C. Strategy: Multi- Asset

vil. Complete Circle PMS Mualli Asset Approach
Sr, | Particulars Description
M
1 Investment Objective The investment objective is to achieve long ferm capital
appreciation by investing primarily in ETFs like Equity
ETFs Index ETFs, Commuodity ETFs etc., FOFs and other
permissible  Securities, in line with the applicable
regulations. There Is no assurance that the investment
ohiective of the approach will be achieved.
F Deseription of types of Ivestment would be done in Exchange Traded Funds and
Securities other permissible securities, The Portfolic Manager may
from time to time mvest the idle cash balance in units of
overnmight, Liguid Schemes of Mutual Funds/ ETFs.
3 Basis of selection of such | The Portfolio Manager shall select ETFs and other
types of securitics as part | permissible securities based on a combination of
of the investment quantitative and qualitative factors, which may includa:
approach »  Suitability of the instrument to the investment
chjective and asset allocation
¢ Cost efficiency and expense structure
»  Liguidity and marketability
= Historkcal performance consistency relative to the
underlying benchmark
+ Risk characterstics and diversification bemefits
»  Dperational and governance standards of the
fssuer/fund house
The selection process may be modified from time to time at
the discretion of the Portfolio Manager.
q Allocation of portfalio The portiotio shall be allocated primarily towards ETF and
acToss types of securities | other permissible securities,
The allocation may vary based on market comditions,
imvestment opportunities and the FPortfolio Manager's
assessment, subject to SEBI repulations
5 Appropriate benchmark | NSE Multi Asset Index 1
to compan: performance
and hasis for choice af Effective April 1, 2023 SEBI has prescribed the Portfolio
benchmark Managers to choose benchmarks from NSE Multi Asset
Index 1, NSE Multi Asset Index 2. Crisil Multi Asset Index
3. Ot of the ophions, this benchmark is representative of the
approach's fnvestmen! objectives & asset allocation and
miest suited for comparison for performance of the
approach.
f Indicative tenure or The Investment approach will have a long-term
frvestment horizon for investment horizon of 3-5 Years. The Partfolio Manager
ach investment may, at ity discretion if it deems fit. hold any Portfolic
allocation Investment beyend 5 years, but the same shall not be
beyond the Term of the Agreement. The investment shall
nut have any lock-in period of the investments by the FMS
Clients

.




Risk associated with ETFs and index funds aim to track the performance of an
Investment Approach underlying index; however, returns may differ due to
tracking error, expense ratios, rebalancing, liquidity
constraints and market impact costs. Although ETFs are
lhsted on stock exchanges, liquidity may vary and units
may trade at a premium or discount to their net asset
value,

Investrments in other permissible securities, meluding
liquid mutual funds, money market instruments and cash
equivalents, are subyect to risks such as interest rate risk,
credit resk and lguidity risk, While these instruments are
generally considered lower risk, they are not risk-free.
There is no assurance that the investment objective of the
approach will be achicved.,

Other Salient Features if | Aligning quantity goals with long term financial goals
any

Fers Fixed Fees of upto 25% pa. of AUM charged on a quarterly
basis

or

Performance based Fees of 20% of returns Above 8% returns
PEF anmm

Profit/ Returns = Closing NAV - Starting NAV
Performance based fees will be charged on each investment
anniversary on High Water Mark basis. [n case of interim
infusions and for pre-mature withdrawals the hurdle rate
will be adjusted proportionately for the duration of the
investment based on daily compounded setums,

Terms for Redemption - For exit within Year 1 from the date of each investment
allocation-Exil load of 1%

For exit after one year from the date of

mmvestment - NIL et [nad

Il Under Non-Discretionary Portfolio Management Services:
A. Strategy: Equity

i. Complete Circle Emerging India

i Pasticulars Deseription
| 1 [ Investment Objective Capital appreciation with low volatility through
long-term investments in Quality comparies with
an economic moat, ~
2 | Description of types of Securities Listed equities and epportunistically also in money
market instruments, units of mutaal funds, ETFs, or
other permissible securities fproducts in accordance
with the applicable laws.
3 | Basis of selection of such types of Companies which meet the criteria of
securities as part of the investment | - Capital efficency
approach | = Low leverage
= Profit making with low capex scheduled
= Low wvaluation
4 | Allocation of portiolio across types | The portfolio shall be allocated towards Listed
of serurities equities, money market instruments, units of mutual
23
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funds, ETFs, or other permissible securities.

The allocation may vary based on market conditions
and investment opporfunities subject to SEBL
regulafions

A}'rpmpri.;l—c benchmark o
compare performance and basis for
chaoice of benchmark

N

BSE 500 TRL Effective April 1, 2013 SEBI has
prescribed  the Portdolic Mamagers to choose
benchmarks fram Nifty 50 TEI, BSE 500 TRI and
MSEI 5% 40 TRL Out of the options available under
regulations, BSE 500 TRI was constdered to be most
appropriabe,

Indicative temure or investmant
horizon for each investment
allocation

3 to 5 vears, The Portfoliv Manager may, at its
dizcretion if it deema fit, hold any Portfolic
Investment beyvond 5 vears, but the same shall not be
bevond the Term of the Agreement. The investment
| shall not have any lock-in period of the investments
| by the PMS Clients.

| Fusk azsocated with Irvestmoni
Approach

The investments under this Investment appriosch
shall be subject to market risk, ursystematic risk,
liguidity risk, regulatory risk, currency, and credit
events, details of which are describid in the Kisk
Factors section of the Disclosure Document,

Cwher Salient feature

Fees

Fixed Fees of upto 2.5% poa. of AUM

(fimed feo shall acoree and be charged on a quarteriy
basis}

or

Performance based Fees of ‘20% profit share’ above
B% returns (hurdle rate] per annum, (ZERD Fived
i)

Where

Profit/ Returns = Closing NAV - Starting NAY
Performance based fees will be charged on each
imvestment anndversary on High Water Mark bagis.
In case of interim infusions and/or pre-matune
withdrawals the hurdle rate will be adjusted
proportionately for the duration of the investment
based on daily compounded returns.

Terms for Redemption

- For et within Year 1 from the date of each
investrment allocation-Exat load of 1%

- For exit after one vear from the date of
investrnent = MIL exit Ioad

i, Complete Circle Stellar Wealth NDFMS

Sr.
Mo,

Particulars

Dhescription

Investment Objective

Capital appreciation with low valatility through
| lomg-term investments in Quality companies with
| an econamic moat

2

| Description of types of Securities

Listed equities and opportunistically also in money
market instruments, units of mueteal funds, ETFs, or
other permissible securities | products in accordance
with the applicable laws,

Basis of sclecton of such types of
securities as part of the investment

apprisach

Companics which meet tho criteria of
= Capital efficiency
- Low leverage

M.wm
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= Profit making with low capex scheduled
Low valuation

Allocation of portfolio across types
of securities

The portiodio shall be allocated towards Listed
equities, memey market instruments, units of mutual
funds, ETFs, or other permissible securities.

The allocation may vary based on market conditions,
and investment opportunities subsect to 5EB]
regulations

Appropriate bﬂthrr_:.:u:l-: o
compare performance and basis for
choiee of Bbenchmark

BSE 500 TRL Effective Aprl 1, 2023 SEBI has
preacribed  the Portfolio Managers to  choose
benchmurky from Wifty 50 TRI, BSE 500 TRI and
MSEI SX 40 TRI. Qut of the options available under
regulationa, BSE 500 TRI was considersd to be most

appropriate.

Indicative tenure or iInvestment
hiorizon for sach lnvestment
allocation

3 to 5 vears. The Portfolio 'J!:inmgpr may, at its
discretion ¥ it deems fit, hold any Porbfolio
Investment beyond 5 vears, bt the same shall not be
beyond the Term of the A . The investment
shall not have any lock-in period of the investments
by the PMS Clients

Kisk associated with Investment
Approach

The nvestments under this Investment approach
shall be subject to market risk, unsvstematic risk,
liquidity risk, regulatory risk, curmency, and credit
events, details of which are described in the Risk

Other Salient feature

Feos

Fixed Foes of upto 2.5% p.a. of AUM

{bixed foe shall accrue and be charged on a quarterly
basis)

ar

Pesformancs based Foes of ‘20% profit share” above
8% returns [hurdle rate) per annum, (ZERO Fixed
fees)

Where

Profit/ Returns = Closing NAY - Starting NAV
Performance based fees will be charged on cach
investment anniversary on High Water Mark basis.
In case of interim infusions and/or pre-mature
withdrawals the hurdle rate swill b2 adjested
proportionately for the duration of the investment
based on daily compounded relirns.

| Terms for Redemption

- For oxit within Year 1 freom the date of each
irvestment allocation-Exil [oad of 1%

- For exit after one year from the date of
frvestment - NIL exit load

iii. Emerging India NDFMS

Particulars

Description

Investment Objective

Capital appresiation with low volatility through |
long-term investments in Quality companies with
an econemic moat.

| Description of types of Securitics

Listed equities and opportunistically also in money
market instruments, units of mutunl funds, ETFs, or
other permissible securities/ products in accordance |
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with the applicable laws.,
Basis of selection of such types of Companies which meet the criteria of
securities as part of the investment Capital efficiency
approach = Low leverage

I - Profit making with low capex scheduled

| =  Low valuation

| The portfolio shall be allocated towards Listed
equities, money markel Insbruments, units of mutual
funds, ETFs, or other permissible securities.

The allocation may vary based on market conditions
and investment opportunities subject o SEBI

4 | Allocation of portfolio across types
of securitics

regulalions
5 | Appropriate benchmark to BSE 500 TRI. Effective Apnl 1, 2023 SEBI has
compare performance and basis for | prescribed  the Portfolio Managers b chonse

choice of benchmark benchmarks from Mitty 50 TRI, BSE 500 TRI and

MSEL 53X 40 TRL Out of the options available under
regulations, BSE 500 TRI was considered to be most
apprepriale,

b | Indicative tenure or investment
horizon For each oy estinent
allocation

3t 5 years. The Portfolic Manager may, at its
discretlion if B deems fit, hold any Portfofio
Investment beyond 3 years, but the same shall not be
beyomnad the Term of the Agreement. The investment
shall rot have any lock-in period of the imvestments
by the PMS Clients,

7| Risk associated wilh Investment The investments under this . Investment approach

Approach shall be subject to market risk, unsystematic rizk,
lquidity risk, regulatory risk, corrency, and credit
events, defsils of swhich are described in the Bisk
Fackms seetion of the Dhisclesure Docuiment

B | Other Salient feature -
i | Fews Fixed Fors of upto 2.5% p.a. of AUM

{fined fee shall accrue and be charged on a quarterly

or

Performance based Fees of ‘20% profit share' above
8% returnz (hurdle rate] per annum, (ZEROD Fived
fees)

Whero

Profity Returns = Closing NAY = Starting NAY
Perfurmance based fees will be charged on cach
investment anniversary on High Water Mark basis,
In case of interim nfusions and/or  pre-makuere
withidrawals the hurdle rate will be sdjusted
proporiionately for the duration of the investment
based on datly compounded returns,

« For exit within Year 1 from the date of each
investment allocation-Exit load of 1%

» Far exit after one vear from the date of
investment = KIL exit load

i Terms for Redemption

l'he Porttetio Ma.ruger sh:nil nnt make any Jnv-.-srm-:nm, whﬂhw in -.-quit}r. debt or hybrid
instruments, of any of its associates, group companies and / or related parties and accordingly it
does not propose to seck any prior consent from the imvestars. [F at any Bime in the future, the
portfolio managor proposes to make any investments in securities of associates, group companies
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and/ or related partics it shall adhere to the limits for such investments as stated in the SEBI
Master Circular dated July 16, 2025 and shal also take prior consent of all investors. {Also refer
Paragraph 11 on the diversification policy of the portfolio manager).
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6. Risk Factors
A. General Risks Factors

{1] Investment in Securities, whether on the basis of fundamental or technical analysls or
otherwise, is subject to market risks which include price fluctuations, impact cost, basis risk el

{2) The Portiolio Manager does not assure that the ohjectives of any of the Investment Approach
will be achieved and investors ane not being offered any guaranteed returns. The imvestments may
niit be suitabie to all the investors.

(%) Past performance of the Portfolio Manager does not indicate the future performance of the same
or any other Investment Approach in future or any other future Investment Approach of the
Portfolio Manager.

(4] The names of the Investment Approach do not in any manner Indicate their prospects or
FEtUETS.

(5] Appreciation in any of the Investment Approach can be restricted in the event of a high asset
allocation bo cash, when stack approciates, The performance of any Investment Approach may also
bw affected due to anv other asset allocation factors.

{6) When investments are restricked to a particular or fow sector(s] under any Inavestment
Approach; there arises & risk called non-diversification or concentration risk. If the sector(s), for
any reason, fails to perform, the Portfolio value will be adversely affected.

(7) Each Portfolio will be exposed to various risks depending on the investment objective,
[mvestment Approach and the asset allocation. The investment objective, Investment Approach
and the asset allocation may differ from Client te Client. However, generally, highlv concentrated
Portfolios with lesser number of stocks will be more volatile than a Portfolio with a larger number
of stocks.

(8] The values of the Portfolio may be alfected by changes in the general market conditions and
factors and forces affecting the capital markets, in particular, level of intorest rates, various market
related factors, trading volumes, ssttlement periods, transfer procedures, currency exchange rates,
foreign investments, changes in government policies, taxation, political, economic and other
developments, closure of stock exchanges, etc.

(%) The Portfolio Manager shall act in fiduciary capacity in relation to the Client's Funds and shall
endeavour to mitigate any potential conflict of interest that could arise while dealing in a manner
which 1= not detrimental to the Client.

B. Risk assoclated with equity and equity related instruments

(10) Equity and equity related instruments by nature are volatile and prone to price fluctuations
on a daily basis due to macro and micro economic factors, The value of equity and equity related
instrumoents may fuctuate due to factors affecting the securities markets such as volume and
volatility in the capital markets, interest rates, currency exchange rates, changes in law / policies of
the government, taxation laws, political, economic or other dévelopments. which may have an
adverse impact on individual Securities, a specific sector or all sectors, Consequently, the value o
the Client's Portfolio may be adversely affected.

{11} Equity and equity related instruments listed on the stock exchange carry lower Bguidity risk,
however the Portfolio Manager's ability to sell these investments |s limited by the overall trading
volume on the stock exchanges. In certain cases, settlement periods may be extended significantly

28



by unforeseen circumstances. The inability of the Portfolio Manager 1o make intended Securities
purchases due to settlement problems could cause the Client to miss certain investment
opportunities, Similarly, the inability te sell Securities held in the Portfolio may result, at times, in
potential losses to the Portfolio, should there be a subsequent decline in the value of Securities beld
in the Client's Portialio.

{12} Risk may also arise due to an inherent nature/ngk in the stock markets such as, volatility,
markel scams, circular trading, price rigging, liquidity changes. de-listing of Securities or maskel
elosure, relatively small number of scrip’s sccounting for a large proportion of trading volume
among others,

C. Risk associated with debt and money market securities
(13} Interest Rate Risk

Fixed income and money market Securities run interest-rate nisk. Generally, when interest rates
tise, prices of existing fixed income Securities fall and when interest rate falls, the prices increase.
In case of floating rate Securities, an additional risk could arise because of the changes in the
spreads of floating rate Securities. With the increase in the spread of floating rate Securities, the
price can fall and with decrease in spread of floating rate Securities, the prices can rise.

(14} Ligpebelity or Marketability Rigk

The ability of the Portfolic Manager ko execule sale/ purchase erder is dependent on the liquidity
or marketability. The primary measure of liquidity risk is the spread between the bid price and the
offer price quoted by a dealer. The Securities that are listed on the stock exchange carry lower
liguidity risk, but the ability to sell these Securitles is limited by the overall trading volumes.,
Further, different segments of Indian financial markets have different settlernent cycles and may
be extended significantly by unforescen circumstanees.

(15] Credit Risk

Credit risk or default risk refers to the risk that an ssuer of a fixed income security may default
fi.e., will be unable to make timely principal and interest payments on the security), Because of
this risk corporate debentures are sold at a higher yield abeve those offered on government
Securities which are sovereign obligations and free of credit risk. Normally, the value of a fixed
income security will fluctuate depending upon the changes in the perceived level of credit risk as
well as any actual event of default. The greater the credit risk, the greater the yield required for
someone to be compensated for the increased risk.

{16] Reinvestment Risk

This refers to the interest rate msk at which Use intermediate cash flaws received from the Securities
in the Portfolio including maturity proceeds are reinvested. Investments in fied ineome Securities
may carry re-investment risk as interest rates prevailing on the interest or maturity due dates may
differ from the original coupon of the debt security. Consequently, the procesds may get invested
at a lower rake.

T». Risk associated with derivatives instruments

(17) The use of derivative requires an understanding not only of the underlying instrument but of
the derivative itself. Derivatve products are leveraged instruments and can provide
disproportionate gains as well as disproportionate losses to the investor. Execution of such
strategies depends upon the ability of the Portfolic Manager to identify such opportunities
Identification and execution of the strategies to be pursued by the Portfolio Manager involve
uncertainty and decision of Portfolio Manager may not always be proefitable, No assurance can be
given that the Portfolio Manager will be able to identify or execute such strategies,
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(18) Derivative products are specialized instruments that require investment techniques and risk
analysis different from those associated with stocks and bonds Derivatives require the
maintenance of adequate controls to monitor the tramsactions entered into, the ability to assess the
risk that a derivative adds to the portfolio and the ability to forecast price of interest rale
movements correctly. The risks associated with the use of derivatives are different from or possibly
greater than, the risks associated with investing directly in securities and other traditional
investments. Other risks include settlement risk, risk of mispricing or improper valuation and the
inability of the derivative to correlate perfectly with underlying assels, rates and indices, illiquidity
risk whereby the Portfolio Manager may not be able to sell or purchase denvative quickly enough
at a fair price

E. Risk associated sith investments in mutual fund schemes

(19] Mutual funds and securitics investments are subject to market risks and there is no assurance
or guarantes that the objectives of the schemes will be achieved, The various factors which impact
the value of the scheme's investments include, but are not limited to, fluctuations in markets,
imterest rates, prevailing political and economic environment, changes in government policy, tax
laws i various countries, Hquidity of the underlving instruments, settlement periods, trading
volumes, elc.

{20} As with any securities investment, the NAV of the units issued under the schemes can go up
or down, depending on the factors and forces affecting the capital markets.

{21} Past performance of the sponsars, asset management company (AMC)/fund does not indicate
the future performance of the schemes of the fund

{22} The Portfolio Manager shall not be responsible for liquidity of the scheme’s investments which
gt limes, be restricted by trading volumes and settlement periads. The time taken by the scheme
for redemption of units may be significant in the event of an inordinately large number of
redemption requests or of a restructuring of the schemes.

{23) The Portfolio Manager shall nat be responsible, i the AMC/ fund does not comply with the
provisions of SEBI (Mutual Funds) Regulations, 1996 or any other circular or acts a8 amendad from
time to time, The Portfelio Manager shall also mot be liable for any changes in the offer
documentis)/scheme information documentis) of the scheme(s), which may vary substantially
depending on the market risks, general economic and political conditions in India and other
countries globally, the monitory and interest policies, inflation, deflation, unanticipated turbulence
in interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of
the financial markets in India and globally.

[24) The Portfolio Manager shall not be liable for any default, negligence, lapse, error or fraud on
the part of the AMC/ the fund.

(25) While it would be the endeavor of the Portfolio Manager to invest in the schemes ina manner,
which will seek to maximize returns, the performance of the underlying schemes may vary which
may lead to the returns of this pertiolio being adversely impacted.

{26) The scheme specific risk factors of each of the underlving schemies become applicable where
the Portfolio Manager invests in any underlying scheme. Investors who intend to invest in this
portfolio are reguired to and are deemed to have read and understood the risk factors of the
underiving schemes,

F. Risk arising out of Nen-diversification

(27] The investment according to investment objective of a Portfolio may result in concentration of
Investments in a specific security / sector/ issuer, which may expose the Portfolio to risk arising
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out of non-diversification. Further, the portfolio with investment abjective to invest in a specific
sector / industry would be exposed tw risk associated with such sector / induestry and its
performance will be dependent on performance of such sector [ ind ustry. Similarly, the portfolios
with investment objective to have larger exposure to certain market capitalization buckets, would
be exposed to risk associated with underperformance of those relevant market capitalization
buckets, Morcover, from the style orentation perspective, concentrated exposure to value or
growth stocks based on the requirement of the mandate /strategy mav also result in risk associated
with this factor

G Risk arising out of investment in Associate and Related Party transactions

(28] The portfolio manager and its employees directly involved in investment operations may
trade in securities in their perional acconnts which may result in conflict with transactions in any
of the Clients portfolio. However, to mitigate the conflict between portfolio investments and
personal trades of employees, the Portfolio Manager has implemented the personnel securities
transaction policy. The employees of the Partfolio Manager are required to abide by the said policy
a5 may be applicable to them. The Portfolio Manager hag guidelines for managing conflicts of
interest in place to achieve and maintain discipline and transparency in all investment activities
and to avoid any potential or actual conflict of interests. Further, all fransactions of purchase and
sale of securities by portfolio manager and its emplovess who are directly involved in investment
operations shall be disclosed if feund having conflict of interest with the transactions in any of the
client's portfolio,

(29) The Porttolio Manager may atilize the services of ils group companies or associates for
managing the portiolios of the client. In such scenarios, the Portfolio Manager shall endeavor to
mitigate any potential conflict of interest that could arise while dealing with such group
companies/ associates by enduring that such dealings are at arm's length basis

(30) The Portfolios may invest in its Associates/ Related Parties relating to portfolio management
services and thus conflict of interest may arise while investing in securities of the
Assoctates / Related Parties of the Portfolio Manager. Portfolio Manager shall ensure that such
transactivns shall be porely onarms’ length basis and to the extent and limits permitted under the
Regulations, Accordingly, all market risk and investment rigk as applicable to securitics mav also
be applicable while investing in securities of the Associates/Related Parties of the Portfolio
Manager,

H. Canflict of Interest Risks:

{(31) Conflicts of interest may arise between the activities of Complete Circle Wealth Solutions LLP
. its Portfolio Entity /ies, and relevant third parties ("Refevant Parties"). To mitigate these rizks, the
Portfolic Manager has implemented comprehensive policies and procedures designed 1o
safeguard the interests of investors. These policies focus on adherence to applicable laws and
regulations, fair treatment of clients, and equitable resolution of conflicts, whenever they arise.

{32} Types of Potential Conflicts of Tnterest:

The following cutlines some potential conflicts of interest and how they will be managed by the
Portfolio Manager:

a .The Relevant Parties may. act as distributors for investment products or services, Any conflicts
arizing trom such reles, including potential biases in product recommendations or promations, will be
managed in compliance with applicable laws and SEBI regulations to ensure fair treatment of all clients.
b The Fortfolio Manager or Relevant Parties may at times execate transactions in securities where they
have a financial or other business interest, These transactions will be cond ucted with full transparency
and in accordance with applicable legal requirements o manage any potential conflicts of interest.

. Relevant Partles may have responsibilities to other companies, projects, or clients in addition to their
duties for the client’s-fund. This could lead to conflicts when allocating time and resources. The
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Portfolio Manager will manage these situations to ensure that clicnts interests are prioritized.

. The Relevant Parties may charge foes for distribution services offered to other Portfolio Entity /ies or
other clients in addition to the fees charged to the corrent client. Any conflicts arising from these
arrangements will be managed transparently, in full compliance with applicable laws and SEBI
regulations.

. Cerfain Relovant Partios may also serve as emplovess, partners, or directors of other companies
within the same corporate group, In such "dual hat" situations, conflicts of interest may arise due to
their duties to differing entities, These conflicts will be managed to maintain the integrity of the
Portfolic Manager's relationship  with its clientsf. External professionals, such as attorneys,
accountants, and ofher service providers, may alzo work with the Portfolio Manager's group companies
ar other entities in the corporate group, The Martfalio Manager will ensure that any conflicts arising
from these overlapping relationships are managed effectively and in the best interest of the clients.

M oty
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7.

Nature of expenses

The tollowing are indicative types of costs and expenses for Clients availing the portfolio
management of advisory services. The exact basis of charge relabing to each of the following
services shall be annexed to the Client and the Agreements of each of the services availed at the
time of execution of such Agreements.

.
L]

Management / Performance Fee:
All fees and charges shall be levied on the actual amount of Clients' assets under
mumagement. In case of interim contributions / withdrawals by Clients, performance fees
may be charged on a proportionate basix.
Management Fees relate to the portfollo management services offered to Clients. For
managing a discretionary investment portfolio, the fised management fee will be up to
15% plus applicable taxes or afixed fee and /or a variable charge as negotiated and agreed
with the Client in the agreement.
Clients on-boarded without an intermediary; the management fees shull be appropriately
adjusted by the Portfolio Manager In such a manner that the benefit of lower Fixed Fees is
available to such Clients.
Subject to regulatory limits, the portfolio manager may charge performance fees up to 20% on
the share of profits generated for portfolic management services, subject to a hurdle rate
between O o 2(0% per annum and the high water mark principle as per the details provided
in the Agreement,

Other expenses: Operating expenses as provided below shall not exceed 0.50% per annum
af the client’saverage daily Assets under Management { AUM),

Custody/depository fee: The charges relating 1o opening and operation of dematerialized
accounts, custody and transfer charges for shares, bonds, and units, dematerialization, any
fees to be paid to the custodian, fees towards availing of services such as filings for the nghrs
msue, 1O, FIO, open offer, mutual fund application, and other charges in connection with
the operation and management of the depository accounts, etc,

Transaction/brokerage charge: The transaction charges, brokerage, and other charges like stamp
duty, ransaction cost, and statutory levies such as Goods & Service tax, securities transaction
tax, turnover fees, and such other levies as may be Impesed from time to time.

Exit load: The Portfolioc Manager may charge a withdrawal fee as per the terms and
conditions mentioned in the respective investment approaches within the Regulatory limits,

Entry Load: There will bo no entry load charged to the ¢lients,

Any other incidental or ancillary expenses: All other costs, expenses, charges, levies, duties,
administrative, statutory, revenue levies, and other incidemtal costs, feos, exponses not
specifically covered above arising out of or in the course of managing or operating the
Portlolio incurred by the Portfolic Manager on behalf of the Client shall be charged to the
Client. Any other taxes, duties and fees, which may be levied from time to time for providing
the services. The applicable fees structure shall be determined for each investment approach
and mavbe revised from time to time in accordance with applicable regulations,
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&, Taxation

A. General

The following information is based on the law in force in India at the date hereof. This information
is neither a complete disclosure of every material fact of the Income-tax Act, 1961 nor does
constitute tax or kegal advice. This information is based on the Portfolio Manager's understanding
of the Tax Liws as of this date of Disclosure Document. Investors/clients should be avware that the
fiscal rules, tax laws may change and there can be no guarantee that the current tax position may
continue  indefinitely. In view of the individual nature of the tax consequences, cach
investor/client is advised to consull his/ herfits own professional tax advisor. The
information/data herein alone is not sufficlent and shouldn't be used for the development or
implementation of an investment strategy and should not be construed as investment advice. The
Client is responsible for meeting advance tax obligations as per applicable laws,

Income on Investment in Securities is subject 1o tax in the following manner:

a. Dividend
As per Finance Act, 2020 all dividends recelved on or after 1st April 2020 are taxable in the
kands of Investor /Sharcholder at rate applicable to fhe respective PMS client type.

b. Interests on Investment are taxable except in certain cases where it is exempted from tax under
Income Tax Act 1961,

B. Short term capital gaing

In case the securities are sofd within cne vear {for listed securites except for units other than units
of equity oriented mutual funds) or within two years (for unlisted securities) from the date of
purchase, the resultant gains or losses ane termisd as short term capital gains or [osses. Short term
gaing arising out of transfer of equity shares if the securities are sold on a recognized stock
exchange in India and on which securities transaction tax has been paid are taxed at a concessional
rate of 20% [ plus surchsrge and education cess}, in other cases they would be taxed at the slab
rate applicable i the respective PMS client type.

However, the above shall not be applicable to transaction undertaken on 3 recognized stock
exchange located in any International Financial Services Centre and where the consideration for
such ransaction is paid or payable in foreign currency. Further, Section 48 provides that nao
deduction shall be allowed in respect of STT paid for the purpose of computing Capital Gains,
Shart term capifal gains in respect of other capital assets {other than listed equity shares of a
company or units of equity onented fund or units of a business trust) are chargeable fo ax as per
the relevant slab rates or fixed rate, as the case may be.

The Specified Mutual Funds or Market Linked Debentures acquired on or atter 1 April 2023 will
be treated as short torm capital asset irrespective of period of holding as per Section 50AA of the
IT Act. The untisted bonds and unlisted debentures have been brought within the ambit of Section
S0AA of the IT Act with effect from 23 July 2024

T Tax on Long Term Capital Gain:
Where investment under portfolio management services is treated as investment, the gain or loss
from transfer of Securities shall be taxed as capital gains under section 45 of the [T Act.

osition  upie Position on or | teriration
Taly 2024 after 13 July

Period of Holding

eriod if 2024 Perind of
ulding Holding
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isted Securities (other than wnil) More than | More than Long-term  capital
ned wnit of equity oriented mutuel pwelve (12 twelve (L2}
funds, unit of UTI, 2ero coupon menths st s
bonds Twelve 12 Twelve {12 Ehurl.'—h:rm capital
maonths or less months or less unirt
Unlisted shares of a company than | Mure than [Long-term  capital
enty-four twenty-four (24)  lassel
b muonithe maortha
wenty-four Twenty-four Shart-term capital
4% or less (24) or less assel
Dther  Securities  {other  than More than More than [Longs-term  capital
Specified Mutual Fund or Market Thirty-six [34) twenty-four (24) st
Linked Debenture acquired on or months months o
after | April 2023; or untisted bond Thirty-six (346 | Twenby-four -berm capatal |
or unlisted debenture) munths or less | (24) o less E::T |
ﬁpcnfmd Mutual Fund or Market Any period ANy period Short-term capital
Linked Debenture acquired on or asset
fter 1 April 2023
Linlistied bond or unbisted More than 36 Long-term  capital
Hebwmture months S5
ﬁ;munﬂm ar Any period Fh-nrl-lerm capital
RGBL

Definition of Specified Mutual Fund:

AL,
"Specified Mutnal Fund" ineans a Muhial Fivnd Iy afinbever ririme called, wliere med sore Bhan Bury-
Siow per ceind af (s bolol proceeds i froested e equity shares of domes He comprannes,
O and after 18t April 2025;
“Sprecified Mutus] Fuad” migarnis, -
{i) o Migtaal Fand by whaleoer vame called, which iroesks more b sixty-foe per cent. of iz lokil
proceeds in debt and womey market tnstruminbs or
{h) i feioed sl inpests sivty-fioe per cent. or more afits fotel proceeds in wnits of o fand referved to in
stib-clianse (7).

Definition of debl and money market instramenis:

“debit and moniey warket frstreirents™ shall include any securibies, Ty whateer name called,
classiffed vr regulated ns debt and moey ourkn testromeets by the Securities and Exchange Board of
Iinadie.

Definition of Market Linked Debenture:
“Market Linked Debemture” meuns o secunty by whateoer name called, which hos an underlying
prreneciprall cormpomind tn B foem of & delnd security and wleere Bieretums e linked fo Bhe markel rebifrits

on pther underlying securities or indices, wd inchides any security classified or regulnhid 08 a market
limked debennture by SERI

For listed equity shares in 2 domestic company or units of equity oriented fund or business
trust

The Finance Act 2018 changed the method of taxaton of long-term capital gains frism transfer
of listed equity shares and units of equity oriented fund or business frust.

Ag per section 1124 of the IT Act, long term capital gains exceeding INR 1 lakh arising on
transfer of listed equity shares in a company or units of equity oriented fund or units of a
business trust i taxable at 10% | provided such transler is chargeabie to ST1. This exemption
limit bas boen increased from ENR T Lakh to INIR .25 Eakh and tax rate has been increased from
10% b 12.5% with effect from 23 July 2024, Further, to avall such concessional rate of tax, STT
should also have been patd on sequisition of listed equity shares, unless the listed equity shares
have bison acquired through any of the notified modes not requiring to fulfil the pre-condition

is

Y- Uadts



of chargeabllity 1w STT,

Lomg term capital gains ansing on transaction undertaken on o recognized stock exchange
located in any International Financial Services Centre and consideration is paid or payable in
foreign currency, where STT is not chargeable, is also taxed at a rate of 10%. This benefit is
available to all assessees, This tax rate B Increased from 10% e 125%,

The long wrm capital gains arisang from the transfor of such Securitics shall be caloulated
without indexation, In computing long term capital gains, the cost of acquisition ({COA) is an
iterm of deduction from the sale consideration of the shares. To provide relief on gains already
gccrued apto 31 Janwary 2008, a mechanism has been provided fo “step up”™ the COOA of
Securities. Under this mechanism, COA is subshtuted with FMY, where sale consideration is
higher than the FMY. Where sale value is higher than the COA but not higher than the FMV,
the sale value is deered as the COA

Specifically in case of long term capital gains arising on sale of shares or unils acquired
originally as unlisted shares /units upto 31 January 2008, COA is substituted with the "indexed
COA" [instead of FMV) where sale consideration is higher than the indexed COA, Where sale
value is higher than the COA but not highar than the indesed C0A, the sale valué is deemed
as the 00A, This benefit is available only in the case where the shares or units, not listed on s
recignised stock exchange as on the 31 January 2018, or which became the property of the
assosser in consideration of share which is not listed on such exchange as on the 31 January
2018 by way of tfransaction not regarded as transfer under section 47 {eg, amalgamation,
demerger), but listed on such exchange subsequent bo the date of transfer, where such trarsfer
is in-respect of sale of unlisted equlty shares under an offer for sale to the public included in an
initial public offer.

The CBDT has clarified that 10% withholding tax will be applicable only on dividend income
distributed by mutual funds and not on gain arising out of redemption of units,

Mo dedoction under Chapter VI-A or rebated under Section 837A will be allowed from the above

lomig term capltal gains

For other capital assets (securities and units) in the hands of resident of India

Lomg=term capital gains in respect of capital asset (all securities and units other than fisted
shares and units of equity onented muotwal funds and business trast) is chargeable o tax at the
rate of 20% plus applicable surcharge and education cess, as applicable. The capital gains are
computed after taking into accound cost of scquisition as adjusted by cost inflation index
noetified by the Central Government and expenditure incurred wholly and exclusively in
connecton with such ransfer. This tax rate is reduced from 20°% o 12.5%; but no indexabion
benefit will be available with effect from 23 july 2024.

As per Finance Act, 2017, the base vear for indexabion purpose has been shafted from 19871 o
IHH o caloulate the cost nfacqulsltlnn ot totake Fair Market Value of the asset ason that date.

Further, it provides that cost of acquisition of an asset acquired before 1 April 2007 shall be
allowed to be taken ag Fair Markel Value sson 1 Apeil 2007.

For capital assets in the hands of Foreign Portfolio Investors (FPLs)

Long term capital gains, ariging on sale of debt Secwurities, debt oriented units (other than units
purchased in foreign currency and capital gains arising from transfer of such units by offshore
funds referred bo inscction TI5AB) arg taxable ab the rate of 10% under Seclion T15AD of the IT
Act, This tax rate has been increased from 10% to 12.5% with effect from I3 July 2024.5uch gains
would be calculated withowt considering benefit of {i} indexation for the COA and (it
determination for capital gain/ loss in foreign currency and reconversion of such gain/loss into
thi Inddian curmency,

Long term capital gains, arising on sale of listed shares in the company or unite of equity
priented funds or units of business rust and subject to conditions relating to pavment of STT,
are taxablde al 10% as menbioned 5 i 12102 abowe, This tax cate hag been increased from
1%t 12.5% with effect from 23 Jaly 2024,

For ather capital asset in the hands of non-resident Indians
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Under section 115E of the IT Act, any income from investment or income from long-term capital
gitins of an asset other than specified asset as defined in Section 115C (specified assets include
shares of Indian company, debentures and deposits in an Indian company which is not a
private company and Securities issued by Central Government or such other Securities as
notified by Central Government) is chargeable at the rate of 20%, Income by way long-term
capital gains of the specified asset is, however, chargeable at the rate of 10% plus applicable
surcharge and cess {without benefit of indexation and foreign currency fluctuation). This tax
rate has been increased from 10% 1o 12.5% with effect foom 23 July 2024

Tax deducted at source (TTI5)

[f amy tax is required to be withheld on account of any future legislation, the portfolio manager
ghall be obliged to act in accordance with the regulatory requirements in this regard. Interest
would be subject to tax as per prevailing provisions of the Income Tax A, 1961

In the case of resident clients, the income arising h'!,.' way of cliviciend, interest om securites,
income from units of mutual fond, e, from investments made in India are subject to the

provisions of tax deduction at source [TDS). Besidents without Mermanent Account MNumbser
(PAMN) are subjected to a higher eate of TDS,

In the case of non-residents, any income received or accrues or arises; or deerned fo be réceived
oF accrue or arise o him in India i= subject o the provisions of tax deduction at source under
the IT Act. The authorized dealer is obliged and responsible 1o make sure that all such relevant
compliances are made while making any pavment or remittances from India to such non-
resicdents, Also, I any tax is required o be withbeld on account of any future legislation, the
Postfolio Manager shall be obliged to act in accordance with the regulatory requirements in this
regard, Non-residents without PAN or tay residency certificate [TRC) of the country of his
residence are currently subjected to a higher rate of TDS

The Finance Act, 2021 introduced a special provision to levy higher rate for TDS for the
residents who are not filing income-tax rebarn in time for previous two vears and aggregate of
TDS is INE 30,008 or more in each of these bao previous vears. This provision of higher TDS s
not applicable to a non-resident who does not have a permanent establishment in India and (o
a resident who is not required to furnish the return of income.

It ahall be the client’s responsibility to meet the advance tax obligations payvableé on the due
dates as per the Income Tax Act, 1951
Provisions of Income Tax Act 1961, undergoes change frequently and i also based on the status
of the client, thus the client is advised te consult his/her tax consultant for appropriate advice
o tax ireatmment of income indicated herein,
The fees charged to the client for PMS come under the ambit of “fees for technical services”
under Section 194] of the Income Tax Act, 1961(" the Act”). As the section calls for withholding
tax, the client is required to withhold tax @ 10 % exduding Goods & Service Tax, on the tees
that the client pays (o the Portfolio Manager, if he / she fall under the following two categories:

a) An Individual / HUF whose total sales [/ gross méceipt or turnover from businéss or
profession carried on by him exceed the monetary limit specified under dasse (a) or clause
(b) of Sec. H4AB during the previous vear immediately preceding the Aimancial year
In respect to the above TDS provision please note that in the Act No 23 of Finance Act, 2019
a new section Le 1948 has been inserted with effect from 07,0920 9 which specifivs that:
Any Person being individual or 2 Hindu undivided family other those reguired to deduct
income tax as per the ]_'I[-I'_Ill'i,E.iDI'l off sectiim 'I‘ll-l.j imiEnfaoed in f.i] above ghall at the tme of
credit of such sum or at the time of pavment of such sum in cash or by issue of cheque or
draft or by any other mode whichever is earlier, deduct an amoeunt equal bo five percent of
such sum as income tax thereon if aggregate of sum, credited or paid to a restdent during
the financial vear exceeds fifty lakh rupees.
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b) Corporate: This implies, the Client (as mentioned in paint “a” and ‘b’ above] while making
payment of the fees would deduoct tax al Source. The taxes payable on any transactions
envtered inko or undertaken by the Portfolio Manager on behalf of the client, wivether by way
of deduction withholding, payment or other, shall be fully borne by the client. Payment of
the tax shall be the personal resporsibility and hability of the client. In case the client ded ucts
and pay the withholding tax, the client shall provide Tax Deduction Certificate in Form Mo,
164 as prescribed under the Income Tax Rules, 1967 to the Portfolio Manager within 30 days
fravm the diate of fling seturn or due date of (iling TTS Return for the quarter whichever (s
earlior, The Partfolio Manager is not by law, contract or otherwise required to discharge any
obligation on behalf of the client to pav any taxes pavable by the clients

F. Profits and gains of business or praofession

[f the Securities under the portfolio management services are regarded as business/ trading asset,
then any gain Moss arising from saleof such Securities would be taxed under the head "Profits and
Cainz of Business or Profession™ under sechon 28 of the [T Act The Ea.'l.n..-" lost 1= bo b n.‘:nn:'l‘pull_-d
under the head "Profite and Gains of Business or Profesion”™ after allowing normal business
expenses [inclusive of the expenses incurred on ransfer) according to the provisions of the IT Act
Interest imcome ariging on Securitics could be characterized as 'Income from other sources’ or
‘business income’ dl:"[.ﬂ':l"ll:liﬂﬁ o Facts of the case, A.:'If..' ERPERLes mcurred o earm such inferest
income should be avajlable as deduction, subject to the provistons of the IT Act.

. Losses under the head capital gaingbusiness income

In terms of section 7 read with section 74 of the IT Act, short term capital loss arising during a
year ¢an be set-off against short term as well as long term capital gains. Balance loss, if any, shall
be carried forward and set-off against any capital gains arising during the subsequent 8 asseszment
years, A long-term capital loss arising dunng a year is allowed to be set-off anly against long term
capital gains. Balance koss, if any, shall be conried forward and set-off against long term capital
gains arising during the subsequent 8 asscssment years,

Business loss is allowed to be carried forward for B assessment vears and the same can be set off
against any business income.

H. General Anti Avoidance Rules (GAAR)
GAAR may be mvoked by the Indian income-tax authorities in case arrangements are found to be

impermissible avoidance arrangements, A transaction can be declared as an impermissible
avoidance arcangement, if the main purpose of the arrangement is to-obtain a tax benefit and which
satisfivs one of the 4 (four} below mentioned tainted elements:
» The arrangement creates rights or obligations which are ordinarily not created between
parties dealing at arm's length;
o It results indivectly [/ indirectly misuse or abuse of the [T Act;
= It lacks commmercial substance or is deemed to lack commercial substance in whobe or in part:
ar
e [t is entered into, or carried out, l;'r_l.-' musans, or in a manner, which s not nmna]]:.l ernplu].red
tor bona Hde purposss

In such cases, the tax suthorities are empowered to reallocate the income from such arrangement,
or recharacterize or disregard the arrangement. Some of the illustrative powers are:
= Dhsregarding or combining or recharacterising any step in, or a part or whole of the
armangement;
#  [gnoring the armangement for the purpose of faxation Faw;
#  Relocating place of residence of a party, or location of & transaction or situation of an asset
to a plage other than provided in the arrangement;
+ Looking through the arrangement by disregarding any corporale structurne; or
= Recharacterising equity into debt, capital into revenue, etc,
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The GAAR provisions would override the provisions of a treaty in cases where GAAR is invoked,
The necessary procedures for application of GAAR and conditions ander which it should not
apply, have been enumerated in Rules 10U to 10UC of the Income-tax Rules, 1962, The Income-tax
Rules, 1962 provide that GAAR should not be invoked unless the tax benefit in the relevant year
does not exceed 1NR 3 crores.
Omn 27 January 2007, the CBDT has issued clarifications on implementation of GAAR provisions in
response to various gueries received from the stakeholders and industry associations, Some of the
important clarifications swed are as under:

s Where tax avoldance is sufficiently addressed by the Limitation of Benefit Clavse (LOB) ina

tax treaty, GAAR should not be invoked.

s« GAAR should not be invoked merely on the ground that the entity is located in a tax efficient
jurtsdiction.

s GAAR is with respect t0 an arrangement or part of the arrangement and limit of INR 3 crores
carmot be rirad in respect of a single taxpaver enly.

I FATCA Guidelines
According to the Inter-Gevernmental Agreement read with the Foreign Account Tax Compliance
Act (FATCA) provisions and the Common Reporting Standards [CRS), foreign financial
institutions in India are required to report tax information about US account holders and other
account holders to the Indian Government. The Indian Government has enacted rules relating to
FATCA and CRS reporting in India. A statement Is required to be provided online in Form 618 for
every calendar year by 31 May. The reporting financial institution is expected to maintain and
report the fellowing information with respect to each reportable account:
{a) the name, address, taxpayer identification number and date and place of birth;
(k) where an entity has one or more controlling persons that are reportable persons:
{13 the mame and address of the entity, TIM assigned to the entity by the country of its residence;
and
{H} the name, address, date of birth, place of birth of each such controlling person and TIN
assigned to such controlling person by the country of his residence.
{ch account nuimber (or functional equivalent in the absence of an account number);
{d} account balance or value {including, in the case of a cash value insurance contract or anmuity
comtract, the cash value or surrender value) at the end of the relevant calendar year; and
{#] the total gross amount paid or credited to the aceount holder with respect o the account during
the relevant calendar vear,
Further, it also provides for specific guldelines for conducting due difigence of reportable
accounts, viz. US reportable accounts and other reportalle accounts (i.c. under CRS),

| Goods and Se i i the portfolio
Genads and Services Tax (GST) will be applicable on services provided by the Postfolio Manager to
its Clients Accordingly, GST at the rate of 18% would be levied on fess If any, payable towards

portfolio management fee,

Disclaimer: ‘The tax information provided above is generic in nature and the actual tax
implications for each client could vary substantially from what is mentioned above, depending
on residential status, the facts, and circumstances of each cage The client would therefore be
best advised to consult his or her tax advisor/corsultant for appropriate advice on the tax
treatment of his income or loss and the expenses incurred by him as a result of his investment
in the services offered by the Portfolio Manager

L] thadLs
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9,  Accounting policies

Following accounting policies are followed for the portfolio investments of the Client.
A, Client Accounting

(1) The Portfolio Manager shall maintain a separate Porticlio record in the name of the Client in
its book for accounting the assets of the Client and any receipt, income in connection therewith as
provided under Regulations, Proper books of accounts, records, and documents shall be
maintained to explain transactions and disclose the financial position of the Client's Portfolio at
ary fime.

(2) The books of aceount of the Client shall be maintained on an historical cost basis

(3] Transactions for purchase or sale of investments shall be recognised as of the trade date and
pat as of the settlement date, so that the effect of all investments traded during a Financial Year
are recorded and reflected in the financial statements for thdl‘}'ea:r.

{4) All expenses will bo accounted on due or payment basis, whichever is carlier.

{5} The cost of investments acquired or purchased shall include brokerage, stamp charges and any
charges customarily included in the broker's contract note. but does not inclode securitie
transaction tax which is accounted separately as an expense, In respect of privately placed debt
instruments any front-end diseount offered shall be reduced from the cost of the investment. Sales
are accounted based on proceeds net of brokerage, stamp duty, transaction charges and exit loads
in case of units of mutual fund. Demat charges and Custodian fees on purchase/ sale transaction
would be accounted ag expense on receipt of bills, Transaction fees on unsettled trades are
accounted for as and when debited by the Costodian,

i6) Tax deducted at source (TDS) shall be considered as withdrawal of portfolio and debited
accordingly,

B. Recognition of portfolio investments and accrual of income

(71 In determining the holding cost of investmenis and the gains or losses on sale of investments,
b "First in first out” [FIFD) method will be followed.

{#) Unrealized gains/losses are the differences, betweoen the current market value/NAV and the
historical cost of the Securities. For derivatives and futures-and options, unrealized gains and
losses will be calculated by marking to markel the open positions.

{%) Dividend on equity shares and interest on debt instruments shall be accounted on accrual basis,
Further, mutval fund dividend shall be accounted on receipt basis,

{10} Bonus shares/units to which the securlty /sérip in the portfolio becomes entitled will be
recognized only when the original share/scrip on which bonus entitlement acerues are raded on

the stock exchange on an ex-bonus basis.

{11) Similarly, right entitlements will be recognized only when the original shares/security on
which the right entitlement accrues is traded on the stock exchange on the ex-right basis

{12} In respect of all interest-bearing Securities, income shall be accrued on a day-to-day basis as it
is carned.

13} Where investment transactions take place outside the stock exchange, for example
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acquisitions through private placement or purchases or sales through private treaty, the
transactions shall be recorded, In the event of a purchase, as of the date on which the scheme
obtains an enforceable obligation to pay the price or, in the event of a sale, when the scheme oblains
an enforceable right to collect the proceeds of sale or an enforceable obligation to deliver the
instruments sald.

. Valuation of portfolio investmenis

(14) Investments in listed equity shall be valued at the last quoted closing price on the stock
exchange. When the Securities are traded on more than one recognised stock exchange, the
Securitles shall be valued at the last quoted closing price on the stoek exchange where the security
is principally traded, Tt would be left to the portfolic manager to select the appropriate stock
exchange, but the reasons for the selection should be recorded in writing. There should, however,
be no objection for all scrips being valued at the prices quoted on the stock exchange where a
majority in value of the investments are principally traded. When on a particular valuation dav, a
security has not been traded on the selected stock exchange, the value al which it is traded on
anather stock exchange may be used. When & security 1% not traded on any stock exchange on a
particular valuation day, the value at which it was traded on the selected stock exchange or ary
other stock exchange, as the case may be, on the earliest previous day may be used provided such
date is ot more than thirty days prior to the valuation date

[15) Investrments in units of a mutual fund are valued at NAY of the relevant scheme. Provided
imvestments in mutual funds shall be through direct plans only

(16) Debt Securities and money market Securities shall be valued as per the prices given by third
party valuation agencies or in accordance with guidelines prescribed by Association of Portfolio
Managers in India [ APMI) from bime to time.

(17) Unlisted equities are valued at prices provided by independent valuer appointed by the
Portfolio Manager basis the International Private Equity and Venture Capital Valuation (IFEY)
Guidelines on a semi-annual basis.

{18} In cate of any other Securities, the same are valued as per the standard valuation norms
applicable to the mutual funds.

The Investar may contact the customer services official of the Portfolic Manager for the purpose
uf clarifying or elaborating on any of the above palicy fssues.

The Portfolioc Manager may change the valuation policy for any particular type of security
consequent to any regulatory changes or change in the market practice fullowed for valuation of
similar Securities. However, such changes would be in conformity with the Regulations,
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10, Imvestor services

Name, Address and Telephone Number of the Designatied Partner, who shall attend to the investor
queries and complaints:

Mama | Mr. Kzhitiz Mahajan (Designated Pariner) )

Al roas 911.%th Floor, Tolstoy Hoase, Talstoy Marg, Mew Delhi-110001

Telephon: ST AT

Email kshiliz@complotecirelovenlth com

Grievance i ¢ Settlement Mechanism:

L. The aforesaid personnel of the Mortfolic Manager shall attend to and address any Client query
OF COncern as soon as practicably possible.

2 Tt is mandatory for the client havin grievanceto take up the matter directly with the Portfolio
Manager.

3. The Portfolio Manager shall redress the grievance within 21 {Twenty-one) calendar days from the
date of receipt of the complaint.

4, If Client/= are still not satisfied with the response from the Portfolio Manager, they can lodge
their grievances with SEBI at hitps:/ /scores sebi gov in/ o may also write to any of the offices
of SEBL or contact SEBI Office on Toll Free Helpline at 1600 266 7575 / 1800 22 7575, SCORES may
b acoessed through SCORES mobile application as well.

3 Afer exhausting all aforementioned options for resolution, if the client is not satisfied, they can
initiate  dispute resolution through the Online Dispute Resolution Portal (ODR) at
Hittpe: andrin/ login

6. Abternatively, the elient can directly initiate dispute resolution through the ODR Portal i the
grievance lodged with the Pertfolio Manager s not satisfactorily resolved or at any stage of the
subsequent escalations mentioned above.

7. The dispule resclution through the ODR Portal can be initiated when the complaint/ dispute is
ot under consideration in SCOREs guidelines ar not pending before any arbitral process, court,
tribunal or cansumer forum or are non-arbitrable in terms of Indian law,

8. The process on Ownline  Dispute Resolution  Mechanism s available at

hittps: / fcompleteciglewealth.com/
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11. Driversification Policy

Portfolio diversification is a strategy of risk management used in investing, which allows bo
reduce risks by allocating the funds in multiple asset types. It helps 1o mitigate the associated
rizks on the overall investment portlolio.

The Portfolio Manager shall focus through a collection of core holdings and may or may not seek
diversification across the various seclors of the equity market Securities shall be chosen amongst
a8 wide spoctrum of market capitalizations, from SME to large capitalization equities. However,
from time o fme on opportunistically basis, may also choose o invest in money market
instroments, units of mutual Funds, ETFs or other permissible securitiez/products in accordance
with the Applicable Laws. The Portfalio Manager mav also, from time to time, engage in hedging
strategies by investing in derivatives and permissible securities/ instruments as per Applicable
Laws,

For investments in securities of Associates/ Related Parties, the Portfolio Manager shall comply
with the following:

The Portfolio Manager shall invest up toa maximum of 30% of the Client’s AUM in the securities
af its Associates/Related parties, The Portfolio Manager shall ensure compliance with the
fol lowing limits:

Limit for investment im | Limit for investment across |
Securlty single  associatefrelated | multiple associatesfrelated
party (as percentage of @ parties (as percentage of
_____ B Client’s ALUM] Clicnt's AUM)
| Equity | 15% 25%
Debt and hybrid sacurities 15'% 5% !
Equity + Debt + Hybrid 0% |
| seCurilies®

"Hy.l?r.:.d Aprcurifres fnciudes ondbs uanrJ Esfale [nvesbmrent Truads {RE[T:_,I, pprd r.!f ﬂ:‘tﬁm}rucrprr
fnmestinent Trusts {InoiTs), conzertible debd soceevifies and other securities of like nalure,

The aforementioned limits shall be applicable only to direct investments by Portfolio Manager
in equity and debt hvbrid securities of its Associates/Related parties and not o any
investments in the Mutual Funds,

With respect to investments in debt and hybrid securities, the Portlolio Manager shall ensure
{ump'l‘ipm;: with the Fl,!ﬂl:l'h"l:ﬂs:

Under discretionary portfolio management services, the Portfolio Manager shall not make any
investment in wnrabed and below investment grade securities,

Lnder non-discretionary portfolio management services, the Portfolio Manager shall not make
any investment in unrated below investment grade listed securities. However, Portfolio
Manager may invest up to 10% of the assets under management of such clients in unlisted
unrated securitics of issuers other than associates,/related parties of Portfolio Manager. The
sald investment in unlisted unrated debt and hybrid securities shall be within the maximum
specified limit of 25% for investment in unlisted securities as per the PMS Regulations,

b Lhadbos
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12. General

The Portfolic Manager shall presume that the identity of the Client and the information
disclosed by the Client = troe and correct. [1 will also be presumed that the funds imvested by
the Client through the services of the Portfolio Manager come from legitimate sources
manner only and does not involve and is not designated for the purpose of any contravention
or evasion of the provisions of the Income Tax Act, 1961, FML Laws, Prevention of Corruption
Act, 1988 and / or any other Applicable Law in force and the investor is duly entitled to invest
the said funds.

To ensure appropriate identification of the Client(s) under its KYC policy and with a view to
monitor transactions in arder to prevent money laundering, the Portfolio Manager (itself or
through its nominated agency as permissible under Applicable Laws) reserves the right o seek
information, necord investor's telephonic calls and/or obtain and retain documentation for
establishing the identity of the investor, proof of residence, source of funds, etc. Where the
funds invested are for the benetit of a porson (beneficiary) other than the person in whose
name the investments are made and for registered, the Client shall provide an undertaking
that the Client is holding the funds/Securities in his name is legally awthorised/entitled to
invest the said fonds through the services of the Portfollo Manager, for the benefit of the
bomcficiaries,

The Portfolio Manager will not seek fresh KYC from the Clients who are already KYC
Registration Agency (KRA) compliant except the information required under any new KYC
requirement. The Clients who are not KRA complian, the information will be procured by the
Portfolio Manager and uploaded. The Portlolie Manager, and ils partners, emplovees, agents
and service providers shall not be liable in any manner for any claims arising whatsoever on
account  of freezing the Client’s account/rejection of any application or mandatory
repayment /returning of funds due o non-compliance with the provisions of the PAML Laws
and KYC policy and/ or where the Portfolio Manager belioves that transaction is suspicious in
nature within the purview of the PML Laws and / or for reparting the same to FIU-IND.

Motwithstanding anything conlained in this Document, the provisions of the Regulations,
ML Laws and the guidelines there under shall be applicable. Clients/ Investors are advised
to read the Document carefully before entering into an Agreement with the Portfolio Manager.
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13, Client Representation:

PART-11 - DYNAMIC SECTION

(i) The details of clients and funds managed are as below,

Discretionary f Non-
Ciftugony of dlivns Mo, ofclikits F"“‘:;EME;E'“‘ discretionary (ifapplicable)

A ssociate [, Group NIL NIl Discretionary & Non-
COTPany i Digcretionary
Dthers {Last 3 years):
A on 314 March, 2023 10 08,55 Dhscretionary
s om 314 March, 20124 216 27642 DHscretionary
As on 319 March, 2025 351 44235 Discrationary
Crhers (Last 3 Years):
A8 on 31 March, 2023 13 59,34 Mon-Discretionary
Ason 31 March, 2024 10 15,24 | Mon-Dhscretionary
As on 314 March, 2025 a2 141.71 ! Non-Dhiscretionary

(i) Complete disclosure in respect of transactions with related parties as per the standards
apecified by the [nstihute of Chartered Accountants of India,

Mame of the related partics where there were transactions during the peniod ending March 31,

215
SL.No. | Name _Relationship N
1 Mr. Gurmett Chadha Designated Partner
2 | Mr. Kshitiz Mahajan Designated Partner
3 | Complete Circle Capital Pyt Lid. | A company in which Designated Partners are
J_ Dhirectors and Sharcholders

b. Details of related party transaction during the period ending March 31, 2025

Sl.Mo. | Mame Mature of Transaction Amount (Rs.)
I Mr. Gurmeat Chadha Salary A8, 75,000
¥ Mr. Kshitiz Mahajan Salary 48,75.0001
3 Complete Circle Capital Pyt Lid. Referral Foes for 11593244
Mxtrbution of PMS
Rent paid 2,000, (00
MM«.MIM
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14. Financial performance

The Financlal Performance of of Complete Circle Wealth Solutions LLP based on audited financial
staterments is as below;

Particulars . Yearended on | Yearendedon | Year ended om |
| March 31, X025 | March 31, 2024 | March 31, 2023 |
Total Income (Amt, B= in 714 353 L.61
rs.)
Trodit Atter Tax (Amt, Bs, | 245 .87 015
ini CT=)
Capital Contributed [Amt 880 B8 .80
Hs, in ers |
1 § (Lgnelbey
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15. Portfolio Management performance of the Portfolio Manager

Portfolio Management performance of the Portfolio Manager for the last three years:

Sr. Portfolio Pedormance Returns (Vo) |
No. Investment From 01 April | FY 2024-25 |
Approach 2025 1o 26 FY 12324 FY 2022-23
February 2026

e 3 Complete Circle

Drigital 743 526 4112 -1.81

Compournders® .

BSE 500 TRI 93] 5.06 4016 521
o Complete Circle

Stellar Wealth 10,57 164 9.51 N.A

PMS™ _

BSE 500 TRI | 931 5.96 7780 NA
3 Complete Circle 163 y

India Rising PMS** £57 N.A N.A

BSE 500 TRI 631 | 3a2 NA N.A
4 Digital |

Compounders 4. 385 M.A MN.A

= : :

BSE 500 TRI 931 =561 M.A MoA
5. Complete Circle

o 7.92 5.64 15,42 091

(Man-

Dicritionaryj#

BSE 500 TRI 9.31 3.96 416 =46l

inle:
*Comepliste Civelo Digital Composnder was launched on 05 Muy, 2022 a0 the the performance smefibioned as
it 374 March 2023 i from date of launch A1l 3T* Mierch 2023,
“sConrplete Circle Steliar Wenlth PMS as Ininched o 13 [ine, 2023, so the perfonmsice mes Haned os on
31 March 2024 = from date of Lewech (il 3179 March 2024,
==sCimplete Circle India Rising PMS was lnched o 20 June, 2024, so the perforsance wentioed es o
31# Marct 2023 is from date of Tausech 81 37 March 2025,
sseaPipital Compownders PMS was laurched on 28 Oclober 2024, 50 the performance menboned as on 310
Miurch 20125 f5 from date of lminch tll 31+ Mirrch 2025,
WComnplete Circle Emerging India (NDPMS) swae lanseched on 31 Jamwary, 123, g0 the perforsance
mentioned a5 on 319 March 2023 = from date of Teunch #ilf 312 Mirch 2023,

e

& Tlw Purr_ﬁa]ﬁr Mmiugpr FEl '_l_,'r.! to dmnch ﬂir_,ﬁ:]:'vurmg lreeeataieeind .-"lppr-uurﬁ-t‘s' {12 {:II'IIFJ.I:"!'E Clrcle DNC
{2) Complete Circle Liguid Approach (3) Complete Cincle Stellar Wealth (New-Leiscretranary) 4}
Compiete Cirele PM S Mulli Assel Strafegies

Bl otes:
s Calculation of return is done based on Time Weighted Average Rate of Return method,
® Performance data is based on net of all fees and all expenses (including taxes).

= All cash holdings and fnvestrments in liquid funds have been considered for caleulation of
performance.

®  Jerformance related information provided above is not verified by SEBl and past performance
tnay or may not sustain in the future,

M _[_;w;uua
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16, Audit Observations

A. The details of observations for audit conducted under Regulations 30{2) of the SEBI
{Portfolio Managers) Regulations, 2020 are as follows:

—

| Particulars | Aodit Observations
| FY Xii4-25 Mo Ohservations
| FY 223-24 Mo Orbhservations
[FY 2022-23 Mo Ohservations

B. The details of observations for internal audit conducted under Clavse 5.2.2.2 of the
Master Circular of the Portfolio Manager dated 16 July 2025 are as follows:

Particulars | Audit Observations
FY 2024-25 Audit is under progress |
FY 2023-24 Mo Chhservations .

| FY 2022-83 The operating expenses were charged in exceess from one of the client which

were rectified post observation. There wene no other observations.

C. The details of observations for firm-level performance audit conducted under Clause
5.3 of the Master Circular of the Portfolio Manager dated 16 July 2025 are as follows:

Tarticulars Audit Observalions |
FY 20124-25 No observations '
FY 2023-24 Mo ohsrvations

FY 2022-23 Mot Applicable®

mEirm-level perfermance reporting by Portfolic Maragers msorbed by SEBHOIMO/D FLIACIRF2020/20
dated February 13, 2020 & SEBHOAMDAMD-Pol>-1/PACTR/2023/133 dated August 02, 2023

. The details of observations for audit conducted under Regulation 30(3) of the SEBI
(Portfolio Managers] Regulations, 2020 arve as follows:

Farticulars Audit Observations

By 2024-25 These are no observations during audit of Portbolio accounts under
Regulation 3003)

| FY 2023-24 There are o observations during audit of Postiolio accounts under
Regulation 30(3)

FY 2022-13 There are no observations during audit of Pordolio accounts ander
Regulation 30(3)

E  The details of observations for audit conducted under Regulations 30i4) of the SEBI
{Portfolio Managers) Regulations, 2020 are as follows:

_Particulars Audit Observations
FY 2024-25 ‘Mo Client had opted to conduct sudit under Regulations 3U(4) ]
FY 2023-24 No Cltent had opted to conduct audit under Begulations 30{4)

| FY 2022-23 Mo Client had opted to conduct audit under Regulations 30{4)
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Ditails of investments in the securities of related parties of the Portfolio Manager

Investment
Vi
arniin aluge of I i
{cast of irmvestment uE:tHulml
investment) | as on last NG
S Na Investment HHT;:::L;"::;:M ;—* M:F]::L day :.!If the fust 2oy of
| Approach, if any ay & previous e
party previous calendar ;
previous
calendar quarter
U calendar
quarter {INR in Ry
(INK in crores) 4
Crores)
il
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For and on behalf of Complete Circle Wealth Solutions LLP

Mr.Gurmeet Chadha
Principal Officer & Designated ﬂ/f - (hagthe
fartner o

P, ¥
Mr. Kshitiz Mahajan ‘J
Designated Partner v
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FORM C
SECURITIES AMND EXCHANGE BOARD OF IMDIA
(PORTEOLIO MANALGERS) REGULATIONS, 2020
(Regulation 22

We canfirm that!

11l the Disclosure Document forwarded to the Board s in accordance with the SEBI [Portfolio
Managers) Regulations, 2020 and the guidelines and directives issued by the Board from time
{0 time;

(i) the disclosures made in the Document are true, fair, and adequate to enable the investors to
make a well-informed decision regarding entrusting the management of the portfolio to us
Jinvestment in the Portfolio Management:

{lf] the Disclosure Document has been duly certified by an independent Chartered Accountant
asper the following details,

Mame of the Firm Liday Thakkar & Associates

Address B-104, Regency Building, Charkop Real Friends CHS Lid,, Plot
146, RDE 7, Sector 3, Charkop, Kandivali (West), Mumbal - 400
S

Firm Hegistration no. 114477

Telephone nao, 967717204

(Enclosed is a copy of the Chartered Accountants’ certificate to the effect that the disclosures
made in theDocument are true, fair, and adeguate to enable the investars 1o make a well-
infermed decision)

Mr.Gurmeet Ciudh:

Date: March 21, 2026.
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